
 

 

Dated: November 10, 2025 

To, 

Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 

  Scrip Code: 505285 

 

 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and receipt of the Initial Public Announcement dated 
November 10, 2025, under the SEBI (Delisting of Equity Shares) Regulations, 2021 
(“SEBI Delisting Regulations 2021”) in relation to the proposal to voluntary delist the 
Equity Shares of Tulive Developers Limited (“Company”) 

The Company is in receipt of the Initial Public Announcement dated November 10, 2025 
made by Saffron Capital Advisors Private Limited, Manager to the Offer, for and on behalf of 
Altis Properties Private Limited (“Acquirer 1”) and GKS Technology Park Private Limited 
(“Acquirer 2”), being part of promoter group of the company, and Mr. Atul Gupta (“PAC 1”) 
and Mr. K V Ramana Shetty (“PAC 2”) as person acting in concert , being the promoters of 
the company in accordance with Regulation 8 of the SEBI Delisting Regulations, 2021 as 
amended, expressing the Acquirer’s intention to (a) acquire all the equity shares that are 
held by public shareholders, either individually or together with other members of the 
promoter group, as the case may be; and (b) consequently voluntarily delist the equity shares 
from BSE limited (“BSE”) (the only stock exchange where the equity shares of the company 
are presently listed), by making a delisting offer in accordance with the SEBI Delisting 
Regulations, 2021. (“Initial Public Announcement” or “IPA”). 

A copy of the IPA is enclosed for your reference and records. We request you to disseminate 
the same on your website at the earliest. 

 

Thanking you 

 

For Tulive Developers Limited 

 

 

 

Sumit Mundhra 

Company Secretary & Compliance Officer 

Encl: as above 
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