Saffron Capital Advisors Private Limited
S A F F R O N 605, Sixth Floor, Centre Point, Andheri Kurla Road
e . J.B. Nagar, Andheri (East), Mumbai - 400059
® & ¢ ¢ ¢ energising laeas Tel.: +91-22-4973 0394 | Fax: NA
Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

April 06, 2026

To

Tulive Developers Limited
21/22, Loha Bhavan

P. D. Mello Road, 400009,
Mumbai, Maharashtra, India
Scrip Code: 505285

Dear Sir/Madam,

Sub: Detailed Public Announcement dated April 04, 2026, published on April 06, 2026 under Regulation
15 of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended
(“Delisting Regulations”) for the delisting of the Equity Shares of Tulive Developers Limited
(“Company”)

Altis Properties Private Limited (“Acquirer 1) and GKS Technology Park Private Limited (“Acquirer 2”)
(Collectively referred to as “Acquirers”), along with Atul Gupta (“PAC 1”) and K V Ramana Shetty (“PAC
2”) (Collectively referred to as “Persons Acting in Concert” or “PACs”), have expressed their intention to
voluntarily delist the equity shares of Tulive Developers Limited (the “Company”). The Acquirers propose to
(a) acquire all the Equity shares that are held by Public Shareholders, either individually or together with other
members of the Promoter Group, as the case may be; and (b) consequently voluntarily delist the Equity Shares
from the Stock Exchange where the Equity Shares are presently listed namely, BSE Limited, by making a
delisting offer in accordance with the Delisting Regulations ("'Delisting Proposal'").

With regards to the Delisting Proposal, Saffron Capital Advisors Private Limited is acting as the “Manager to
the Delisting Offer” pursuant to and in accordance with Regulation 9 of the Delisting Regulations.

As required under Regulation 15(1) of the Delisting Regulations, we are enclosing herewith the copy of the
Detailed Public Announcement (“DPA”) dated April 04, 2026 for the Delisting Offer published today i.e. April
06, 2026 in following newspapers.

Newspapers Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai Edition

We request you to kindly disseminate the DPA on your website at the earliest.

Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in
the enclosed Detailed Public Announcement.

In case you require any information or clarification the under-signed may be contacted:

Contact Person Telephone Email
Pooja Jain +91 22 4973 0394 delistings@saffronadvisor.com
Thanking you,

Yours sincerely,
For Saffron Capital Advisors Private Limited

Pooja Jain

Senior Manager and Compliance Officer
Equity Capital Markets

Encl:a/a
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DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

tulive

TULIVE DEVELOPERS LIMITED

Corporate Identification Number (CIN): L99999MH1962PLC012549
Registered Office: 21/22, Loha Bhavan F. D. Mello Road, 400009, Mumbai, Maharashtra, India.

Tel. No.: 044-42623777; Fax. No.: N.A.; Contact Person: Mr. K V Ramanashetty and Mr. Atul Gupta; Email id: tulivechennaic@gmail.com; Website: www.tulivedevelopers.com

This Detailed Public Announcement (" Detailed Public Announcement” or "DPA"} is being issued by Safiron Capital Advizors

Privata Limiled (“Manager” or “Manager to the Delisting Offer”) lor and on behall of the Altis Proparties Private Limited

("Acguirer 17) and GES Technodegy Park Private Limited ("Acguirer 27) (hersinafter Acquirer 1 and Acquirer 2 collactively

referrad 10 a5 "Acquirers™), being part of Promoter Geoup o the Tasget Comgany and Me Aul Gupta ("PACT1™) and M KV

Ramana Shetly ("PAG 2"} (herginafier PAC 1 and PAC 2 collectivaly referrad to as "PACS"), being the Promaders of the Tamget

Company to the Public Sharahotders (as defined below) of Tulive Developers Limided (“Target Company™) expressing the

Aonuirers imdention to: () acquire &Il the Equity Shares {as defined below) of the Target Company that are held by the Public

Shareholders, and () conseguently woluntarky delist the Equity-Shares from BSE Limited ("BSE") (The aaly Stock Exchanpa

whare the Equity Shares.of the Target Company are presently listed) by making a delisting ofier in-accordanca with tha

Securies and Exchangs Board of India [Delisting of Equity Shares) Regidations; 2021 (“Delisting Regalations™) and in

accordance with terms and condiions setout balow and'orin Leiter of Ofer (" Delisting Offer™ or “Delisting Proposal™)

Forthe purpose of this Detailed Public Annauncermend, the Tollawing terms have the meaning assigned Lo tham balow
a, “Acquirers" shallmean Altis Properties Private Limited and GRS Technology Park Privaie Limited;

b. “Board” shaill mean the Board of Directors of the Target GCompany;

. “Defisting Regulations” shall mean the Securibes and Exchange Board of India (Delisting of Equity Shares)

Reguéations, 2021;

d, "Equity Shares” shall mean Fully pad-ug Equily Shares of the Target Company, each having 4 face value of T 10/-

gach;

e, "IPA" means the nifial Public Announcement:

. "Promoters” shall mean the promoters of the Targat Company i.e., Atul Gupta and & Ramana Shetty;

g, “Promoter Group" shall mean the membess of the promotar and promgdes groug of the Target Company a5 dafingd

undes the Securities and Exchange Board of India (155ue of Capdtal and Disclosure Requiraments) Regulations, 2018, &5

amended;

h. “Public Shareholders” shad mean tha public sharsholders of the Target Company as defired under Reguiabon 2 (1)

{1) of the Delisting Regulations;

|. “BEBI” shall mean the Secunities and Exchange Board of India;

|- "StockExchange” shallmean the stock exchange where the Equity Shares of the Target Company are presently istad

& BSE Limited

K. "Target Company” shall mean Tulive Developers Limited.

. BACKGROUND OF THE DELISTING DFFER

1.1 The Acgrers along with PACS had ssiead an Initiad Publc Annguncement dated Movember 10, 2025, dsclosing tha
BrouErers intention to make the Delisting Offer and the acquisiion of the Equity Shares by the Acquirers from the Public
Shareholders of the Targe! Company and consaquently voluntarly delist the Equity Shares of the Target Company In
terms of Defisting Regulations. The Target Company has miimaied the réceipt of the IPA to the Stock Exchangs an
Movember 10, 2025

1.2 A= ondate of this Detailed Pulbfic Announcement, the Acquirers 6o not hoid any Equity Shares of the Target Company.
Furthar, the Promoters hokd 15,53.240 Equity Sharas rapresenting T2.30% of tha paid-up Equity Share capital of tha
Targed Company and the Public Sharefodfars hold 6,071,135 Equity Shares represanting 27,90% of ihe paid-up Equity
Shara capital of the Targe! GCompany

1.3 Upon receipt of the IPA, S.8E, & Bssocizles LLP a Peer Reviewed firm of Practicing Company Secrefaries was
appointed by Board of Dwectors of the Target Company (*Board”) 1o carry out dug diligence i accordance with the
Regutation 19(2) of the Dedisting Regulations and other applicable provisions and the same was nofified to the Siock
Exchangs onMNovernber 14, 2025,

1.4 The Target Comaany had miormed the Stock Exchange on November 20, 2025, that 3 meeting of the Board is scheduled
to be held on Movembar 26, 2025, 1o intar-alia take on record the Due Diligence report 1o be issued by 3 Pear Reviewad
firm of Practicing Company- Secretaries, consider and approvereject the proposed Delisting Offer.and other matiers
incidental therela as raquired In terms of Regulation 10 of the Delisting Ragulatians, Inclsdng seaking sharehalkdars’
approval, as may be reguired.

1.5 The Acquirers through the Managsr to the Delisting Dfer vide leher dated Bovember 20, 2025, ilormed the Siock
Exchangs about the floor price and the indicative price for the Defisting Offer. The Acquirers have obtained the Valuation
Report dated November 20, 2025 in accordance with Begulation 19 (&) of the Dalisting Reguizlions, from M kalyanam
Bhaskar, |BBl Repgisiered Valser having Reg. No. IBEFRVABE/2020,1 2550 which sets out the Floor Price of the Delisfing
Cffer 1o be T 719,30/~ (Rupees Saven Hundred Nenateen and Three Zero Paise only). Further the Acquirers have
indicated and decfared the Indicative Price as ¥ 750/- (Rupees Seven Hundred and Fifty Only) per Equity Shares for tha
purposs of Defsting Offer [ Indicative Price™)

1.6 TheBoard, in its meeting held on November 26, 2025, inter-alka. approved the followang:

d  The Board took on record the Due Diligence Report and the share capdal audit report dated Novemibear 26, 2025
subrmitied by 5.4 & Associates LLP a-Paer Revigwed fiem of Practising Company Sacretasies, (Fiem Registration
Mo, - LABTNOOATO0 & Peer Review Cerlificate Moo 282272022), in ferms of Ragulation 1043) of Dslisting
Regulations: and Repidation 76 of the Securities and Exchange Board of India (Depositanies and Participants)
Ragulations, 201 8 read with Regulation 12(2) of the Delisting Regulations in respact to the Equity Shares proposed
o be delisted, coveringa period of & {six} montihs prioe o the date of the Board Meeating, respectively.

b. The Board took on record the |etter dated Novemnber 20, 2025 received for and on behalf of the Acquirers fram the
Manager o the Delisting 0ffer accompanied by avaluation report dated Novembaer 20, 2025 [ssuad by Mr. Kalvanam
Bhaskar, BB Registered Valuer kaving Reg. No. [BBYRV/DG/20201 2853, inferming the Floor Price of the Delisting
Offer Is #719,30/- [Rupees 3aven Hundred Minetegn and Threée Zero Palse only) per Equity Share, which is
getermined in accordance with Regulation 13 (&) of the Dehsting Reguiations. Further, tha Acguirars have indicatad
and declared the Indicative Price a5 $730/- (Rupses Seven Hundred and Fifty only) per Equity Shares for the purposs
of Defesting Offer (*Indicative Price”™)

c.  TheBoard approved the Defisting Offer in terms of Regulation 10 of the Delisting Begulations subject to-aperoval of
the shareholders of the Targel Company through a postal ballot in acoordance with the Defisting Regulfations and
subject to any other requiremant under applicabds [aws, including any conditions as may be prescribed or imposed
by any authanty while granting amy approvals

d.  TheBoard in accordance with Regulation 1004 of the Delisting Regulations, based an tha Information availabla with
{he Target Company and after faking on record the Due Diligence Raport, certified that; i) the Targat Company i5in
compliance with the applicable provisions of securities laws; (i} The Acquirers and their refated entities ara in
compliance with the applicable provisions of securibies laws m terms of the raport mcluding compiance with sub-
requlation {3} of Reguation 4 of the Delisting Regulations; and (i) the Delisting Is & the interas? of the shareholders
ol the Target Company

@, The Board approved the mofice of postal ballof to seek approval of the shareholders of the Targel Company in
accordance with Regutation 11 and other applicable provisions of the Defisting Regulations, Section 103 and 11001
the Companies Act 2013 read with tha Bule 20 and Rule 22 of the Companizs (Management and Sdmanéstration)
e, 20714 ofher applicable laws [*Posial Ballot Notice"},

The outcome of the Boeard meeting was submitted 1o the Stock Exchange on Movember 26, 2025

1.7 The dispatch of Motice of Postal Ballot dated Novermnber 26, 2025, for seeking approval of the sharehodders, throagh
Postal Ballol process by way of remote e-Viating for the Dalisting Offer, a5 required under the Dalisting Reguiations and
the Companies Act, 2013 and the Rules made thereunder, was completed on December §1, 2025.

1.8 The Public Shareholders of the Target Company have passed the speciad resolution through postal baflot on Wednesday,
December 31, 2025, (e, the last date speciied for e-vading, approving the delisting offer in accordance with Regulation
11(4) of the Delisting Regulations. The Target Company has declared the result of postal ballat i the Steck Exchange on
danuary 01, 2026. The voles cast by the Public Shareholders.in favour of the Delisting Proposal were 4,67 451 voles
which is mare than twice the number of voles cast by the Public Shareholders against the Defisting Offer, being 3,750
yotes. As per the provisions of the Companies Act, 2013 and Regulztion 17.(4) of the Belisting Regulations the voles cast
by the Public Sharehalders in favoer of the Dedisting Offer ware more than wo lmes tha number of valid volas cast
agamst the Special Resodution.

1.9 Therealtar, the Target Company has submitted the application with BSE on January 09, 2026, for in-principle appraval in
relation o the Defisting Offer. The Target Company has received the in-principle approval for the proposed delisting of
Equity Shares Iram BSE wide its ketler na.  LOD/DelstingVEAPA 47 2026-27 datad April 02, 2026, In accordance with
Reguiation 12 of the Delisting Requlations.

1.10 The Detailed Pubfic Announcement (“OPA") is being published i the fallowing newspapess as raquired under Regulation
151} afthe Delisting Regulations.

Newspaper Language Editions -
Financisl Express English Al Edifions
Jansaiia Hindi Al Edifions
Mavshakt Marathl lumbad

1,11 The Acquirers will inferm the Public Shareholders of any changes, madidications or amendmeants, if -any fo the
information et out In this DPA by way of issuing 3 corrigendurmn that will be . pebiished In all the aforamentionsd
MEWSPEPars,

1,12 The Acquirars reserves tha right o withdraw the Delsting Offer i cartain ¢ases a5 salout in paragraph 14 (sl
Acceplance amd otfer congiions for the Delisting Offer) of this DPA.

1,13 The Acguirarsand the PACs undertakes not Io sell Equity Shares of the Targel Company Bl ths completion of te Dalisting
Qifer.

1,14 A5 per Regulation 23 of ihe Defisting Reguiations, the Beard of Directors ofthe Target Company & réquired fo constitute 2
commiéttes of ndependant Directors to provide £ Written reasonad recommendations on the Delisting Offer and such
recommendation alang with the details of the voling patiern shall be publshed at least 2 (hwo) working days befoee the
commencement of the Bid Peripd as sef out in paragraph 16 {Dafes of Opening and Closing of Bid Pedod) in the same
nevespapars where ihis DRA has besn published

1.15 The Scquerars will have the option 1o accept of reject the discovared price oroive counter offer a5 per Requlatisn 22 of tha
Delisting Requladion, i.e, {a) The Acgurers shall b2 bovund to accept the Equity Shares tendered or offered in the delisting
affer, if the discovered price determéngd through the reverse book bullding process s egual to the floor price or the
indicative price, if any, offerad by the Acquirers; (b} Tha Acquirers shall be bound to accapt the Equity Shares, at the
Indicative price, if any offered by the Acquirers, even if the price determined through the reverss book building process is
highes than the foor price but kess than the indicative pace, Further, the Acguirers shall not be bound to accept the Equity
=hares, if the discovered price pursuant fo reverse book bulding process is higherthanihe indicative price.

1.16 Further; as per Reguiation 22 (4) of the Defsting Reguiation, in case of deBsting throwgh reverse baok building process. a
courteraffer may ba made by thi Acguirers 1o the Public Shareholders. provided-

i] the post offer sharehalding of the Acguirers and the Promaters, along with the shares fendered by pubiic

shasaholders, s not ess than savanty five peecent and
i} Moilessthanfifty perceniofthe public sharsholding has been fendered.
1,17, The "Exit Price” shallb=: (i) the Discovered Prica, if accepded by the Acguarars, or (i)  prica Righer than the Discovered
Prica, is offered by the Acquirers at its absoute discretion; or (8) the Sounter Offer Price offered by the Acquiners
calculated as per Delistng Ragulations, pursuant o acceptancs and/or rejecton by the Fublic Sharehodders, resulls in
tha cursative shareholding of the Promoter and the members of the Promoder group reaching 90% of the Equity Shana
capital of the Target Company
2,  MECESSITY AND OBJECTIVE OF THE DELISTING OFFER
In terms of Reguéation {3} () of the Delisting Reguiations, the rationals for the Delisting Proposal is as follows:
a)  Themain objectve of the Belisting Froposal is bo obtain ull ownership of the Target Company by the Acouerers and
PACs which will infurm provide increased financial fiexibility to suppost the Target Company's business and financial
negds, including but not Emited b explonng naw financing structuras including financial support from the Achuiners
and PACs;
b) The Delisting Proposal will help in cost savings and aflow the management to dedicate more time and focus on the
Target Compamy's buskess as reduciion i time and raquirement of resources dedicated 1o lsting compliznces and,
¢ The Delisting Proposal wilk provide the Public Sharehoigers an ogportunity to reslize immedizte and certzin value for
theis Equity Shiares at  tinee o efevated market volatility
3. BACKGROUND OF THE ACQUIRERS
A)  ALTIS PROPERTIES PRIVATE LIMITED ("ACOUIRER 1"}
I Aoruines 1 was onginally moorporated on June 23, 2022, a5 a private limited company under the provisions of the
Companies Act, 2013 with the Repgistrar of Companies. Tamil Nadu. The Corporaie identity Bumber of the
Campany s UTMONTNE0Z2PTC 53271, The Remsterad Dlfice of the Company i stuated a1 Na. 19, Old No, 18,
Blue Havan, 4ih Fioor, Harrington Road, Chetpet, 600031, Chennal, Tamil Nadu, India. The Acguirer Tis engaged
In the busiress of developmant of properties,

ii.  The Acguirer 1 is the member of the Promoter Group of the Target Company. Furiher, as on date of this BPA. the
Acquirer 1 doas not hold any Equity Shares in the Target Company

fil.  Asparthe Memorandem of Association of the Acaurer 1, the object of the Acguirer 165 to carry onthe busingss as
dealars, re-seflers, house and eslate apents, awctionears, lessors, builders, davelopers, exparts, adwisars,
SUrveRDrs, panness, furnishers, Gasioners in real estate, Immovable and movable properties and forthal purpose,
including but mod limited B0 acquire, hold, mortgage, take on keasa, exchangs or Glherwise acquira, improve,
manage, survay, develop, sell, deal, dispose off, turn to account or otherwise dead, prepare, layouts, prapars
building sikes, and o consiruct, feconsiruct repalr, ramodel, pulldown, after - improve, decorate, furmsh and
maindzin, immovable and movable properties, other properties, lands, flats, mainsonetts. dwalling houses,
shops, oificas, markats, commercial Compex, theatra, clubs, factones, workshops and ofher fefures

v The Networth of the Acguirer 115 3,922/ lakhs (Rupees Theee Thousand Mine Hundred and Twenty Two Lakhs

anly) as on October 31, 2025 as certified by Abhay Kumar Jain (Membership No. 207337}, proprietor of Abhay U

Jain & Associates, Chartered Accountant (Firm registration no. 0110455} vide cerfificate dated December 08,
2025 bearing UDIN — 25207937BMIGLES451 and having their office at 164, Linghi Chafly Street, Chennal
600001,

49 KayFinancial information of the Target Company:

The key financial information of the Target Company based on the audited fimancial statements for the fmancial vears
ended onMargh 21, 2025, March 31, 2024, and March 31, 2023 k5 as follows!

v Ason the date of this DPA, the authorised share capital of the Acquires 1053 15,00,000/- (Rupees Filteen Lakhs (¥ in takhs)
only} comprising 1,550,000 (One Lakh Fifty Thousand) Equity Shares having face valueof ¥ 10/- aach and the ented ar ended
issued and paid ep capitad of the Actuirer 1k T1,00,000 (Rupees One Lakh only) comprising 10,000 (Ten Parlicutars F::;_f;:rg:;d F:::‘F:_fﬂﬂ ﬁl:m.’;:rm
Thousand) Equity Shares having face value of ¥ 10/ each. Total | m 3‘2 T 211 mﬁg E:J'

vi.  The shareholdng pattern of Acguarer 1 25 on April 02, 2026, compeising name of shareholders and category is F:;?'rt."[rll_n;::: Betors Ton iE : 5] IE4I 28) T l:- T
provdid below: a s ol !

fit/[Loss) After T 12754 134 126.22
Mame of Shareholder Category Promaoter/Public Mo. of share held % of ssued capital mﬂl; E;i:::'ﬁhﬁtlsj:lncnmg [ fl | & . } '!'
ﬁ‘.“'._ﬁg‘“at, E’”“'””:” 5'3”[' i Tatal Comprahensive Income [57.34] [33.38) 7620
. A J QEE fg Paid up Share Gaghal 71544 215.44 21544
: r : ;m“ e goer S = REserves and SIS 3471.05 4508 30 468177
HAnEN B e Ll T i Net worth, Total Equity 4,586.49 4,813.83 4.801.21
e - = _ - _ ' Talal Liabisties 5.94 2.97 {5.77}
vil.  Theboard of dwectors of Acquirer 1 are as below; Total Liabilitles and Equity 4 502,43 481680 4,801.44
Mame of Director Dasignation DIN Date of Appoiniment Total Assets 4,692.43 4,816.80 4,901.44
Atul Gupta Managing Dwrectar 01608325 Jung &3, 2022 The Targe! Company does no! have any subsidiary, jom! venture or assoctales. Hence, ihe consobdated financial slatements
Divya Gupia Direcior N2020539 Juna 23, 222 aré ot prepared by the Targel Company,
sfarth Gupla Direcior 03648393 Jung £3, 202 5. PRESENT CAPITAL STRUCTURE & SHARHOLDING PATTERN OF THE TARGET COMPANY
Devansh Gupta Direcior 09648394 June 23, 2022 51 The capital structure of the Target Company a5 on the date of this DPA s a5 follows

il Bbub Gugda wid &5 the promoter a5 well 35 the Managing Direcior of the Adquirer 1, i5 alzo the Promoter and Mon-
Exgcutive Director of the Targel Company and is classified as PAC 1 in this Delisting Offar. Further, he halds
807 473 Eguity Shares Inthe Target Comgpany, Howewer, PAC 115 nof intending b acaquire any Equity Shares of
the Target Company purseant tothis Dessting Offer

f,  Thekey fmancial information of the Acquires 1 basad on 15 audited finapckal siatemants for the financial years
ended on March 31, 2025, March 31, 2024 and March 31, 2023 are as follows;

T i1 lakhs)

Particulars For the year ended For the year ended Far the year ended

March 31, 2025 March 31, 2024 March 31, 2023
Total Income 4,892 .97 2.395.10 0,00
Profi'iloss) belore Tax 1,010,580 979.60 a2 4]
Profit'iLoss) after Tax Thh.38 d44 .00 (052
Faid up Equity Share Capital 1.00 1.00 1.00
Resarves and Surplus 1.,146.90 391.51 (32 48)
Nel Warth/Total Equity (A) 1,147.90 392 51 (51.48)
Tolal Liabiities (B) 10,011.94 7.822.82 5,247.44
Total Liahilities and Equity (A+B} 11.159.84 8,215.33 9,208.92
Tolal Assels 11,159.84 8,215.33 5,298.92

¥ The Acguirer 1 and the PAGS have not sold any Equity Shares of the Target Company during tha & {5k months
preceding the date of the Initial Public Announcement ie. Movember 10, 2025, Further, the Acguirer 1 and the
PACS of the Target Company have undertaken not o 5all Equity Shares of the Targed Comgany until completion of
{he defisting offerin accordance with Delisting Ragulations.

¥l The Acquirer 1 has not bean prohibited by the Securities and Exchange Board of India (“SEBI") from dealing in
securities, in terms of directhions issued under Section 118 of the SEBY Act, 1992 {“SEBI Act™) or any other
raciulations madea under tha SEBI Act,

¥ii.  The Acguirar 1 has not been declared az wilfud defactter by any bankor financiad instituthon or consortium thareod,

¥iii.  The Acquirer 1 hereby invites all the Public Sharehobders of the Targst Company to bid in accordance with the
revarss book budding process of the Stock Exchangs and an the ferms and subject by the condifions set aut
herein, all of thair Equity Shares of ths Target Company.

kv, The Acguirer 1 has, as defailed in Paragraph 20 (Defasts of Esceow Account) of this DPA, made available all the
rerjuisite funds necessany to fuffil the obligations of ihe Acguirar T under the Delisting Proposal

B. GKSTECHNOLDGY PARK PRIVATE LIMITED ("ACQUIRER 2%)

| Acauirer 2 was orginally incorporated on Febriary 06, 2006, a5 a prvate limited company under the Sompanses Act
1956 with the Regisirar of Companies, Tamil Madu. The Corporate Identity Mumber of the Company is
L45209TNED0GPTCOSB TR, The Registered Office of the Company is siteated at No. 3 Giub Boad Chetpet, 600031
[hnngd, Tamil Madu, India

I The Acquirar 25 the mamber of the Promster Groug of 1he Target Comgany, Furthar, 25 o0 date of thes DA, the Aoouiners
& ez not hold any Equity Shares inthe Target Company,

fii, A5 per Memoarardum of Associalion of the Acquirer 2. the ogecl of the Acquires 2 15 ba buy, Se8, develog, maintain
promade, build, operate, kease, ket-out, properties, fechnalogy parks, special economéc zaones, hardware fechnology
parks in India and abroad and to ke up constructon work, promaotional work and act as englnears, Consullants,
architects, confractors, dealers in buders, manufacturers, developers, pramoters and disiributors of building materials
ol all kinds, Commession agants, and consultants for all kinds.of goods amd sarvicas reating 1o the davalopmaent ol the
property

iv.  The teat worth of the Acquirer 2 is T 24,773.04:- [akhs (Rupeas Twenty Four Thousand Seven Hundrad Seventy Thige
Lakh and Four Thousand only) - as.on November 26, 2025 as cerbfied by Gautam Chand Chopra: {(Membership Mo.
029165, proprietor ol G.C. Chopra & Co., Charterad Accouniams (Frm registzation no. 0058955) vide cartificate dated
Movember 28, 2025 beaning UDIN = 250251 65BMNPNE422E and kaving their office at Mo. 36, Challani Piaza, 2nd Floor,
Vearanoan Street, Sowcarpel, 800001, Chendal, Tarmsi Mad,

v, A5 on the date of this DPA, the authonised share capital of the Acquirer 2 s %1,00,00.000/- (Rupees Dne Crore only)
compnsing 10,00,000 (Ten Lakh) Equity Sharas kaving face value of T 10/ each and the issued and paid up capital of
the Scouirer 2 is ¥ 2,00.000/- (Rupees Two Lakh only) comprising 20,000 [Twenty Thausand) Equity Shases having
lacevalueof 2 10/-each,

¥i, The sharehoiding pattern of Acquirer 2 as on April 02, 2026, comprising nams of shareholders and caiegory i provided

Paid-up Shares of the Target Company No. of Equity Shares % of total Equity Share Capital
Fulty Pasd-up Equity Shares of 10/ gach 2154375 100.00
Partly Pasi-up Equity Shares Hil ]
Total Paid-up Equity Shares of ¥ 10v- aach 21,54,375 100.00
Total Voting Rights in ihe Target Company 21,54,375 100.00
5.2 The shareholding patiern of the Equity Share Capital of the Target Company as April 02, 2026, a5 folows:
Category Mo. of Equity | % of fotal Equity
Shares held | Shares Capital
Promoter and Promoter Group [A) 15,53,240 T2.10
- Individuals 15,53,240 re.an
Public Shareholders (B) 6,01,135 27.50
- Oiractors 3 thesr refatives (o luding indapendent dirsctors and nomines dirscters)] 73,732 342
- Residant Individials holding nominad share capital in excess of Rs. 2 lakhs 2.08.127 8.66
- Aasident Individuals holding nominal share capital up to Rs. 2 lakhs 1,31.5348 .11
- Bodles Corporate 41,362 1.92
- Any Others
| HUF 1.37.193 6.37
LLF b6 .31
Escrow Acoount ai 0.00
__Trusts 2,500 0.12
Total (A+B) 21,534,375 100.00

6. EXPECTEDPOSTDELISTING OFFER SHAREMOLDING PATTERN OF THE TARGET COMPANY
The expected post Delisting Offer shareholding patiern of the Target Company assuming that all the Equity Shares
outstanding with the Public Sharehoiders arg acquired pursiant to a successiul completion of the Delisting Ofes In ferms
of the Delisting Reguiations shall b2 as follows:

below

Name ol Sharsholder Category Promoter/Public |  No. of share held " of issued capital
KV Ramana Shetly Promodes B, 00 30
Padmaijaz V Ramana Promoder 6,000 al
GEopaakrishng Shatly Promotes o, 200 17.50
Vinayak Shatly Promoder 3,500 17.50
G.K. Sheity Builders Private Limited Promaoder =00 2.5
GHsS Reality Private Limited Fromoder =00 2.5

Total 20,000 100

wil. The board of directors of Acguirer 2 are a5 bebow:

Mame of Director Dezignation DiN Dale of Appolniment
KV Ramana Sheliy Managing Dractor 01470034 February 0, 2006
Paimajz \V Ramana Direcior 01469260 Fabruary 06, 2006

will. KV Ramana shatly who is the promaoter as well &5 the Managing Dsrector of the Acquirar 2, |5 alsothe Promoter and Noa-
Executive Directar of the Target Company and is classified as PAC 2'in this Delisting Offer, Further, he hobds. 7.45,367
Equity Shares in the Target Company, However, PAG 2 15 not Intending 19 acquire-any Equity Shares of the Tanget
Company pursuant ta this Delisting Offer

fx.  The kay tinancial information of the Acguirer 2 basad on its audited financial statemants for the financial yaars endad on
March31, 2025, March 31, 2024 and March 31, 2023 are as follows:

(% in lakhs)
Parficalars For the year ended IFar the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023

Total Incom G R 718803 5.483.60
Profit/{Loss) before Tax 04311 3,198.16 2.380.34
Profit/{Loss) after Tax 2.386.10 1,760.03 2,374.05

Paid up Eginty Share Capital 2.00 200 200
Reserves and Surplus 2046937 18,083.27 16,305.23

Met Worth/Total Equity (A) 20.471.37 18,085 27 16,305.23
Total Liabilities (B) 445612 7, Biah 50 8.832.53
Total Liabilities and Equity (A4 B) 24927 5 25.830.77 26 13776
Total Aszets 24827 5 25.930.78 25, 13776

W, The Acguirer 2 and the PACs have not sold any Equity Shares of the Target Company during the B (so:) monihs preceding
the date of the Indial Publs Announcarment |.e. November 10, 2025, Further, the Acquires 2 and the PAGS of the Targst
Company have undertaken not ool Equity Shares of the Targed Comgany undil complation of the delisting offer in
aocordance with Delisting Begulations

Wi, TheAcquirer 2 has not been prohibited by the Securities and Exchangs Board of India {“SEBI™) from deafing in securiies,
in terms of deractons issued under Saction 118 of the SEBI AcE, 1942 (“SEBIAct™) o amy othar regalatons made under
the SEB Act.

Wi, The Acquirer 2 has nod Deen declared 35 willul defauler by amy bank or imancial insttution or consortium theseal

wel,  The Acquirer 2 hareby invites all the Public Shareholdars of the Target Comgany to bid In accordance with the reverse
book buitding process of the Siock Exchangs and an the tarms &nd subject to the condifions set out harein, allof their
Equity Shares of the Target Company.

xiv.  The hcauirer £ has, as detailed in Paragraph 20 (Defai's of Escrow Accowt) of this DPA, made available all the raquisite
funds necassary o lulfilthe oblioations of tha Acquirer 2 undarthe Delisting Proposal.

4. BACKGROUMDOF THETARGET COMPANY

4.1 Targel Company was originally incorparated as ‘Kerry Jost Tools Limited' on December 26, 1962, a5 a public limited
comgany under the Compantes Act, 1956 with the Registrar of Companies, Maharashtra, Sebseguanthy; the name of the
Targat Company was changed fo "Kerry Jost Enginaening Limited” and & fresh cerfificate. of incorporation dated
December 15, 1987 was issued by Registrar of Companies, Maharashira, Bombay. Further, on January 17. 20408, the
mame af the Targat Company was changed to Tubve Developers Limited. The Corporale idantity Number of the Tangat
Company iz L9953 aMHIB62PLCOT 2549, The Equity Shares of the Target Company ootlisted on BSE inthe year 1966

4.2 The Registered Office of the Target Company is-situated al 21/22, Loha Bhavan P D Mello Road, 400009, Muméai,
Maharashira; India.

4.3 The Target Company is enpaged in real estate devalopment and construction. However, the Company has not been
careying onany business activites and the revenue from operations s NIl since firancial vear ended March 31, 2021

4.4 As onihe date of this DPA, the Target Company has no culstanding preference shares, parthy paid-up equity shares,
convertible instruments, stock oplions or any other instrumants thal may resull in issuance of Equity Shares by the
Target Company. Feriher as on date, none of the Equity Shares held by the Public Shareholders are subiect toany lock-in
requlrensnts

4.5 The Equity Shares of the Target Company are currenthy isted only on the BSE since March 28, 1966 having Sorip Code
505285, The I5IN of Equity Shares of the Target Company i INEB3TDO1015. The Equsty Shares of the Target Company
are currently not suspended from trading an the Stock Exchange.

4.6 The Authorized Eguity Share Gapital of the Target Company is T 5,00,00,000/- (Rupees Five Crora only) davided into
B0.00,000 (Fifty Lakhs) Equity Shares of face walug of ¥ 10/~ gach, The issued, subscribed-and paid-up Eguity Sharg
Capitaf of the Target Company 15 T 215,43, 750 (Rupeas Two Grore Fiftesn Lakhs Forty Three Thousand Seven Hundred
and Fifty only} comprising 21,54, 375 [Twenty Dne Lakh Fifty Four Thousand Three Hundred and Seventy Five) Equity
ahares of Tace value of T10/- each

4.7 Aggregaie sharehobding of the Promoterof the Target Company as April 02, 2026 s a8 under

Sr. No. | Name ol Promaolter Category | No. of Equity Shares Held | % ol tolal Equity Share Capital
i Al Gupta { Promater 807873 37 .50
2 KV Ramana Shetty | Promater 745 367 34 B0
Total 15,53,240 7210
4.8 The Board of Directors of the Target Company & on dale of this DPG s as follows:
ot No.| Wame Desigratlon as on date of DPA DIN Date of Initial | No. of Equity
Appointmenl | Shares held
1 KV Ramana Shatly Mon-Executive and Non-Independent | 01470034 | 30/03/2024 | 7.45.367
Director-Chairpersan
2 Aful Gupta Mon-Exacutive and 01608326 | 30/03/2024 | 807873
Man-ii pemdant DIrecion
3 Vaidyanathan Suresh Whote-Time Director G5E7257 [ 01,/0972020 3. 732
i Bhumika Jignesh Shah | Non-Execulive - independent Director | OT019476 | 25/09/2025 Wil
2 Pradesp Bhandari Non-Execuiive = Independent Director | 00344194 | 0710/2024 [
& Jacob Gaorge Kandathil | Hoa-Executive — Independent Director. | OF129183 | 01/1052034 il

Particulars No. of Equity Shares™ | % of total Equity Share Capital*
Promater & Promatar Group 21,54 375 1 00,00

FPubilic il il

Total 2154375 100.00

T,ﬂssnmir:lg full tandleraf Equity Sharas by all Prblic Shareholders.
7. STOCKEXCHAMGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

7.1 The Equity shares of the Target Company are currenily listed and traded only on BSE. The Equity Shares of tha Target
Company are infrequenty fradad interms of the Bequiation 201) {jj of the 3EBI [SAST) Regutations.

7.2 The Apguirers are secking o delist the Equity Shares.of the Target Company from B3E and "in-principle” approval for
delisting was recetved from BSE on Apel 02, 2076

7.3 Mo application for listing shall be made in respect of the Equity Shares which hawve been delisted pursuant to this Offer far
4 panad of 3 (three) Years from tha date of desshng,

7.4 Any application for lsting made in futes by the Target Company in respect of delisted Eguity Shares shall be deemed 1o
be an application for fresh lisling of such Equity Shares and shall be subject 1o provisions of he then. prevaimg
ragulations refating tolisting of Equity Shares of unlisted companies.

7.5 The Acquirers proposes to acquire the Offer Shares, pursuant 1o a reverse book buikding process throogh an acquisition
window facility, i.e., segarate acqguesition window i form of web-basad bidding platform provided by BSE, inaccordanca
with the siock axchange machanism 12, “Acquisition Window Facility” or “0ffer o Buy (OTB}". conducted in
acoorgance with the teems of the Delisting Remdations and tha SEBI Clrculass (defimed bafow),

B. MAMAGER TO THE DELISTING OFFER
The Acquirers have appointed Salfron Capital Advisors Private Limited a5 "Manager to the Delisting OHer™;

* ® & » o ENSQISING iEas

Salfron Capital Advigorg Private Limiled

Address: 605, Center Polnt, Gth floor, J. B. Nagar. Andhesi Kurta Road
Andhert {East), Mumbai -400 059, Meharashira, India

Tel, Ma.; +81 22 4473 0304

E-mall id:delistinpsmsaffronadvisoncom
Website:www_saffranadvisor.com

Invesior grievance idinvastomrievance@salfronadvisor.com
Contact Person: Ms, Pooja Jasn

SEB| Registration Number: INMOOGDT12H1

Validity of Registration: Permanent

9. REGISTRARTOTHE DELISTING DFFER

@

CAMEO

The Acguirers have appointed Camao Corparate Services Limited s "Reglstrar lo the Delisting Offer":
Cameo Gorporate Services Limited

Address: Subramanian Building, Mo, 01, Club House Road, Channai- SO0 002, Tamil Nadu, India
Ted Moo +01 44 4002 070028460380,

Email Id: riphts i@ camepindia.com

Websibe:www. cameomdia. com

Invesior grievance id: investor@cameningia. com

Contact Person: Ms. Sreeprivak (Executive Vice President & Company Secretary)

SEBI Regisiration Number: INRDOOO03T 53

Validily of Registration: Permanent

10. DETAILS OF BUYING BROKER
The Acgurers have appointed Choice Equity Broking Privaie Limited as " Buying Brokes™ for this Delisting Offer;
Choice Equily Broking Privale Limited
Address: Sunil Patadia Toweer, J B Nagar, Andhe (East), Murmbai-4 000,
Contact Person: Mr Jestender Joshi [Sendor Manager),
Ted. No.: 022-63835201;
E-mail id; jestender joshi@chaicenda, com;
Webshe: wiww.choiceindia,com
Invesior Grievance id: ipi@choiceindia.com
SEBI Registration Number: INA000TGE0131
11. INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY
11.1 As mentioned in paragraph 7.1, the Equity Shares of the Target Company are infrequendly traded on the BSE in terms of
1he Regulation 201)4) of the SEBI (SAST) Regulations.
11.2 The hagh, low and average market prices of the Eguity Shares for the precading 3 (three) financial years and the monthly
high, low and average markst prces for tha 6 (sie) mantis preceding the date of this DPA and the corresponding vofumes
of Equity Shares traded on the 3fock Exchange s as follows:

BSE
Mumber | Low Date Number | Average |Total Volume of|
of Equity | (T) of Low of Equily | Price” |Equily Shares
Date High Date of Shares Shares. | (T) traded in the
(54| High traded on traded on period (Na. of
that date that date Equity Shares)
Preceding 3 financlal year
FY 2024-25 1011 | May 31, 20247 B4 43025 | Sep 12, 2024 | 2085 | 60284 7637
FY 2023-24 486 15 | Mar 28, 2024* 28 171.5 | Oct 23, 2023° 1 261.80 1,473
FY 202223 180 | Feb 21, 2023 3 173.5 | May 16, 2022 22 {7737 266
Preceding & monihs
| March 2026 795.8 |March 25, 2026 1 _795.8 |March 25, 2026 i 793.8 1
February 2026 612 Feb &, 2026 1 797 Feb 3, 2025 178 a7 1582
January 2026 B12.9: | Jan 30, 26 1 722 | Jan 21, 2026 20 766,70 2066
December 2025 | 755 Dec 1. 2025 1 6366 | Decd, 2025 3 710.88 334
Nowemnber 2025 | B55.6 | Mov 3. 2025 1 763.95 | Nov 28, 2025 3 823.27 ]
(ctober 2025 B56.3 | Det 17, 2025 1 775,75 Oct 10, 2025 40 B1T.24 ra |

(Sourca; www bseindia cam)

Arithrmatic average of ciosing prices of all fraoing days during the said penod

*There is no change in fhe prices of e shares fraded n ihat respeciive monil or year accordingly fre day with ihe highest

A owes! fraded shares 5 considarad

i this case, siee the closing price and the number of shares iraded were sama on mave than ane day,. we have accovdingly

covrsigered the frst date on wiich e price reached hal fevel,

12. DETERMINATION OF THE FLOOR PRICE

12.1 The Acquirers proposes toacquire the Equity Shanes Trom the Public Shareholders pursuantto a reverse book=building
process astablished in terms of Schedule I of the Delistng Regulations,

12.2 The Equity Shares of the Target Company are currendly listed and fraded anly on BSE, The scrip code and the security (D
of the Target Company are 505285 and TULIVE respectively,

12 3 The annualized frading turnover based on the trading volume of the Equity Shares at BSE dunng the perod from

Hovember 01, 2024, to Oclober 31, 2025 i e 12 (twelve) calendar manths preceding the calendar month of the
Reference Date (defined bebow) isas under;

Stock Exchange Total Traded Volumes Tolal no. of lisied Annualized trading lurnover (%)
from November 01, 2024 (o Equity Share (s a percentage of the lotal
Dctaber 31, 2025 number of shares oulstanding)
B3E G382 21,554,375 0.25%

(S0ource s hsalndizcom)
12.4 Asmenfioned inthe paragraph 7.1 of this P&, the Equity Shares of the Target Company ana infrequentty traded on B3E n
ferms of Reguiabion 2(1)() of the Secunbes and Exchange Board of inda-{Substantial Acquisition of Shares and
Takeover) Begulations, 2011 (“SEBI {(SAST) Regulationz"}).
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12.5 As per Beguiation 19 A (2) of the Delisting Regulations, the reference date for-computing the fioar price wousd be the
trading day next to the date of the inilzal public announcement, it such an announcemant was made atter the closa of
market hours or an a non-trading day. In this case, the Acquirers have made an announcement post closure of the market
hours on Movember 10, 2025, accordingly the reference date is November 11, 2025 {“ Reference Date").

12.6 Regutation 1974} (1) of the Delisting Regulations provides the procedure for determining the Floor Price. Hence, inferms

of Ragutation T9iA) (1) of the Delisting Ragulatians, the Floor Prica shall be the highar of the lollowing:

8r. No Particolars Price Per Share (7)

| The volurme welghted average price paid or payabée for acouisitions by the acqulrer Mot Applicable
along with Persons acting in concert, during the 52 weeks immadiztely precedmg the
reference date

i The highest price paid or payable for any acquisifion by the acquirer along with

persans acting in concert during the 26 weeks immediately preceding the reférance

dale

i | Adjusted book value {considenng consolidated financials) as determined by  an

Indepandent registensd valuar

(v | The volume. weighted average market price Tor a perod of B0 Irading days

immadiztely preceding the refesence data an the stock exchange wherg the maximum

Irading volume of the  eguity shares is recordad, proveded such shares are frequently
traded

y | The price determined by an sdependent registered valuer taking into account
valuation parameters such as the book valee, comgparabie fradng muliiples and
any ather cistomary valuation metrics for valuation of shares of caompanies in e
sarme industry where the shares are not fraquenthy traded

#Kalyanam Bhaskar, Registered Valver (188 Regisiration No. IBENRYYDE2020/12958) has wide his valuaiion report

dafed Novembar 20, 2025 cartified the floor price of Equily Stares of the Targe! Company e, T 71930/ per Equity Share.

12.7 After considesing parameters as are custamary ior valuation of shares of the Tanget Company the Fioor Price of ¥ 719,30
[Aupess Seven Hundred Nenatoen and Theee Zero Palse anly) par Equity Share of face value of T10/~ each has been
determingd as per the valuation repost dated Novernber 20, 2025, issued by Mr. Kalyanam Bhaskar, Hagisitered Values,
Gangidaring the Fioor Price the Acquirers have offered an Indicative Price of 750/~ (Rupees Seven Hundred and Fifty
onlyy per Equily Shares of fzce value of T10-each. The final el price may be determined, based on Revarse Book
Building Process: Tha Acquirers threwgh the Manzger to the Delisting Offer notified to BSE about the Faor Prica and
Indic ative Price on Movember 20, 2025

13. DETERMINATION DF THE DISCOVERED AND EXIT PRICE

13.1 The Acguirers proposes toacguins the Offer Shares purstant 0 a reverse book-building process through- acquisstion
window facility, i.2. separate acquisition window in form of web based bidding platfiorm provided by the BSE, in
accordance with the stock exchange mechanism (the “Acquisition Window Facility” or “0Her to Buy™), conducted in
accordance with paragraph 150f this DPA

13.2 All Public Shareholders can tender tair Offer Shares during the Bid Period as setout in Paragraph 16 [Dares of Opening
and Closing of Bid Perod) i.e., the pencd within which shareholders may tender their shares inatceptanca of the offer
for dellsting of Equity Shasss of the Tarpet Company.

13.3 The minimum price per Oifer Shane payable by the Acquirers purspant to the Delisting Gfier shall be deiermined in
accordance with the Delisting Requiations and in the manner specified in Schedule 1l of the Delisting Reguiabions
{“Discowvered Price”), as the price at which shares are accepted through eligible bids. that takas the shareholding of the
Acnuirars along with tha promotess 0 90% (ninety percant) af the tofad issued sharas,

13.4 The cut-off date for determination of inactive Public Shareholdars is April 02, 2026 {i.e. the date of receipt of in-principls
approval fram the Stock Exchange),

13.5 The Acquirers shall be bound o accept the Equity Shares tendered or offered in the delisting offer, if the discovered price
determingd theough the reversa book building process ks equal tothe loor price of the indscative pace, H any, affared by
the Acquirers. The Acguirers shall-be bound to accepf the Equity Shares, at the Indicative Price i.e. ¥ Fo0/- [Rupees
Seven Hundred and Rty Only), affered by the Acquirers, aven il the price defermingd theough the revarsa book building
process is higher than the Aaor Price but kess than ihe Indicatwe Price. Notfing contained in-ihis podnt shall-apply, if the
discoverad price pursuant to revarsa Dook buliding procass is highar than the Indicative Price,

13.6 In case of delisting through reverse book building process; @ counter-offer may be made by the Acguirers to the Public
Shareholders, provided:-
al  the post-offersharehoiding of the Acquirers and Promaoters, along with the shares tendered by Public Sharehobders,
i5 nof [ess than seventy-five percent. and
b motless than lifty percent of the public sharehalding has been lendared,

13,7 In case the Counter Offer given by the Acquirers, the counter offer price sha¥l not be bess than the higher of {a) volums
weighted average price of the shares tendered/offared in the reverse book building process; and (b) the indicative
price, if any, offered by the Acquirers.

13.6 The "Exit Price™ shall be;

{i) the Discoverad Price, I accepted by the Acquirers, o

{¥) aprice higherthan the Discovered Price, i offered by the Acquirers at their absolute discretion; or

{Hij the Counter Dffer Price offerad by the Acquirers at their sole and abseduie discrefion which, pursvant fo acceptanca

and/or repection by the Public Shareholders, results in the sharehalding of the Acquirers along with Prompters reaching

0% (ninety percent) of the issued shares of the Targst Company inoterms of regulation 27(z) of the Delisting

Rieputations.

13.9 The Acquirers shall announce the Discovered Price and his decision to accept or reject the Discovered Price or make a
Courter Ofer. i accepted, the Acquirers will #lso announce the Exi Price, as apphcable, In the same nawspapers in
whichthe DPA appearsdin accordance with the scheduls of activities.

13.100nce The Acquirers announges the Exit Price, they will acquire, subject to the terms and conditions sel out in this TFA
and the Letter of Ofier of the Delisting Offer, all the Equity Sharez validly tendered up to and equal to the Discoverad Price,
fora cash consideration equal ta the Exit Price Tor gach such Share validly tendered and ensuse that | (1) In case
Discovered Price b=ing more than Floor Price but equal to ar less than the Indicative Price, the payment shall be mads
throwgh the secandary market saitlemant machanism, () In case the Discovered Price i highes than the Indicative Price,
the pavrment shal be made within 5 (five} warking days from the date of the public announcement as required to be mads
as per Repgutation 17 (4) of the Dalisting Requlations, The Acquirers will not accept Equity Shares tendared at a prica that
exceeds the Exit Price.

131100 the Acgusrars does not accept the Discovered Price, than with respect 10 the process pravided undes Regulatiaon
2244} of the Delisting Regulations, the Acquirers may, at #s sole discrebion, make a Counter fier to the Public
Shareholdars within 2 {twa) working days of the closure of the Bid Period, i the manner specitied in Schadule 1 of the
Delisfing Regulations.

131210 the Acquirers does nod accapt the Discowared Prica and doas nol make Counter Offar 1o the Public Shareholdars in
terms of Regulation 22 of the Delisting Reguiations, or the Delisiing Offer faiks in terms of Regulation 23 of the Oelisting
Reguiations:

I the Acguirers will have no rght or obligation fo acquire any Eguity Shares tendered pursuant to the Delisting Offer;

ji. the Acquiress, through the Manager io the Delisting Difer, will within 2 (two) working days of closure of the Bid
Period {dafals provided in paragraph 16) announce such rejection of the Discovered Prica or failure of the Dalisting
Orffer, through an announcement in all newspapers whera this DA has been publishad;

i, Mofing application shall be made to the Slock Exchange for delisting of the Equity Shares;

i¥. The Eguity Shares fendered by a Public Sharcholder shall be returned of the lien on the Equity Shares will be
released to such Public Sharehodders on the {a) date of disclosura of the outcome of the raverse book building
process under Begulation 17(3) of the Delisting Regulations (b} on the date of making public ahnouncement far tha
failure of the Dalisting Offer under Regulation 17(4) of the Dilisting Regulations if the Discovered Price theough the
reverse book building process is rejected by the Acquirers (ch in-accordance with schedule IV of the Delisting
Regulations if a counter offer has beenmade by the Acquirers.

W, 99% (Minety Ning percent) of the amaunt lying In the Ezcrow Account shall be released to the Acguinars within 1
(ang) working day from the date of Public Anrouncemeant of failure of the Defsting Offer and the balance 1% (ong
percent) shall be released post return of the Equity Shares o the Public Sharehalders or confirmation of revacatian
ol lien miarked on Hsair Equity Sharas by the Managar 1o the Delisting Offer.

i, the Acgudrers shall not make angdher delsting offeruntil expiry of 6 (5) months {i) from the date of disclosure of the
outcome of the reversa book buliding process under Regulation 17(3) of Delisting Regulations if the minimum
riimber of Equity Shares as provided under Regutation 21(a) of the Deksting Regulations are not tendered/offered;
iii) from tha date of making pubc announcement Tor tha failure of the delisting offér under sub-requlation {4} of
requlation 17 of Delisting Ragulations if the Discoverad Price is regcted by the Acquirers (i) from the date of
making public announcemant for the fasure of counter offer as provided under Schedule IV of Delisting Ragulations;
and

i, The Escrow Account opened in accordance with Regulation 14 of the Delisting Reguiations shall be ciosed after
release of balance 1% (one percent) interms of Regulation 14 {5) of Delisting Regulations.

14, MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER
The acquisition of Eguity Shares by the Acquirers pursuant to tha Delisting Offer and the succassh delisting of the Target
Company purswant to the Delisting Offer are conditional upon:

14,1 The Acquirers, in #3 s0ds and absolute descredion, either accepling the Discovered Price or offer & price higher than Hes
Discovered Price or offer a Counter Offer Price which, pursuant to acceptance and) or rejgction by Public Sharghobders,
results in the shareholding of the Acquirers along with the Promoters ol the Targat Company reaching B0% (nnaty
percent) of the tofal issued shares of the Target Company excluding such Equity Shares in terms of requlation 214a) of
the Delisting Ragulations. It may be noted that notwithstanding anything contained In this DPA and the Letter of Ofler, the
Acguirers resarves the right to accept orreject the Discovered Price ifitis higher than the Indicative Price;

14.2 A mimmurm numier of Ofler Shares beang fendared at or balow tha Exf Price in arms of Regulaton 21 of Dellsting
Repuiations, prior tathe closire of bioding period as: sef out in paragraph 16 (Defes of Coemng and Closing of Bid
Period|] i.e, on the Bid Closing Dale 50 as to cause the cumulative number of the Equity Shares held by the Acquirers
along with the Promoters of the Tarpet Company {as on the date of DPA taken togather with Equity Shares acquéred
throwgh the Acquisition window facility) 1o be equal to or in excess of such Equity Shares consfituting 90% (ninaty
percent) of the fotal isswed shares of the Target Company in terms of Regulation 214a) of the Dalisting Regulations
[“Minimum Acceplance Condition”)

14.3 The Acquirers obtaining all regusite regulatory approvals and meeting the conditions set out in Begulation 21 of the
Dalisting Regulations; and

14.4 There besng no amendments to the Defesting Resulations or any applicab laws or requlations of conditions imposed by
any regulatory or statutory authorty/body or order from a court or competent authordy which would in soé opinion of
the Avquirers, prejudice the Acguirers in procesding with the Defisting Offer. Providad that withdrawal on this count shall
be subject o raceiptol requiatory approval, i any requered Tor te Sams,

14.5 As per Regulation 21 of the Delsting Regukation, the Delisting Cifer shall be deamed to be successtul If the condition
statedin paragraphi 14.2 above is satisfied.

15. ACOUISITION WINDOW FACILITY DR OFFER TO BUY (OTB)

15.1 Pursuand to the Delisting Regulations, the Acquirers are required to facilitale Tendering of the Equity Shares held by the
Pubdic Sharehobders of the Targel Company and the satilemant of the same, through the steck exchange mechanism
provided by BSE, SEBI wide its ciércular CIR/CFDVPOLICYCELL/Y/2015 dated April 13, 2015 an 'Mechanism for
acquisition of shares through Stock Exchange pursuant to Tender-Oflers under Takeovers. Buy Back and Dalisting’,
circular CRAWVDCORZ/CIR/P2016/131 dated December 3, 2016 on ‘SHreamlining the process for Acquisiion of Shares
purstant 1o Tender-Ofers mada for Takeovers, Buyback and Defisting of Securities’ and clroular SEBIYHO/CFDYDGR-
HYCIR/P/2021,/615 dated Awgust 13, 2021 on "Tendering of shares in opan offers, buy-back offers and delizting offers by
marking llen in the demat account of the shareholders (“"SEBI Circulars™) sets out the procadure far tendering and
seitiament of Eguity Sharesthrough the 3tock Exchange (" Stock Exchange Mechanism™) . As prescribed undes the SEBI
Gircular, the facllity for such acquisitans shall be b form ol & separate window providad by stock axchangas having
nationwide trading terminals ("Acguisition Window Facility”}.

15.2 Furthar, the SEB! Cirgulars also provide that the Stock Exchange sha® take necagsary steps and put in place the
necessary infrasiructure and systems forimpdemeniation of ihe Stack Exchange mechanism and to ensure compliance
with requiramants of the SEB| Circulars. Pursuant to the SEBI Circutars, the Stock Exchange has issusd guidalines
detailing ihe mechanism for acquisition of shares through Sock Exchange.

15.3 As per the SEBI Circadars, the Acruiress have chosen Acquisition Window Facility providad by the BSE (“Designated
atock Exchange"” or “0SE™ ) for the purpose of Delisting Offer.

15.4 The Acguirers have appoinied the following as ids broker for the Delisting Dffer through wham the purchase and
settiament of the Offer Shares endered inthe Defsting Offer will be mada ("Baylng Broker")

Name: Cholce Equity Broking Private Limitad

Address: Sunil Patodia Tower, J B Nagar, Andbari (Eas1), Mumbal-400095;

Contact Person; Mr Jestender Joshi {Sensor Manager)

Tel. Mo.: 022-60335201; E-mail id; jeetender joshig@choiceindia.com;

15.5 The cumulative quantity tendared shall be &splayed on website of the BSE af specific intervals during Bid Period a5 56t
autin paragraph 16 (Dates of Opening and Closing of 8id Perod) and the outcome of the Riverse Book Building process
shall be anmaunced within 2 (twa) howrs of tha closure of the Bid Peniod {delads prowded i paragraon 16).

16. DATES OF DPENING AND CLOSING OF BID PERIOD

16.1 All the Public Sharehaolders halding the Equity Shares zre eligible to participate in'the reverse book-building process
(“RBB™), by tendering whole or part of the Equity Sharas held by them thropgh the Acquistion Window Facility al or
above the Flaar Price. The period during which the Public Shareholders may tender their Equity Shares, pursuant o Siock
Exchangs Mechanism, shall commence on the Bid Opening Date | o, Wednesday, April 15, 2026, and close on the Bid
Glosing Date i.e. Teesday, April 21, 2026, during normat frading hours of the secondary market. During the Bid Penied,
Bids will be ptaced in the Acquisition Window Facility by the Public Sharehobders through their respective stockbaokers
regisiened with the Stock Exchange during normal fradeng hours of secondzry market on or befars the Bid Closing Daie.
Any change in the Bid Parlod will be notified by way of an addanduemi‘carrigandum inthe newspapers inwhichthe DPA s
publishad.

16.2 The Public Shareholders should note that the Bids are required to be uploadad in the Acquisition Window Faciity on ar
befora tha Bid Closéng Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the Acquisitian
Windaw Facity will not be considered for delisting purpesas and will ba rejected
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16.3 The Public Shareholders should submit their Bids thraugh stock brokers who arg registared with fhe Stock Exchange
onty, Thus, Public Shareholders should not send bids tothe Target Company or Acguerers or Manager 1o the Delisting
i or Registrar to the Delisting Offer,

16.4 Blds recaivad after close of trading hours on the Bid Closing Date will not be considersd for the purpose of detarmining
the Discovered Price payable for the Equity Shares by the Acquirers purswant to the reversa book building process. The
Public Sharefoéders may withdraw of revise thedr Bids upwards not later than 1 {oha) working day bafore ihe closura of
the Bid Panad. Downward revision of the Baes shallnot be permitied

16.5 A letter inviting the Public Shasshalders (along with necessary Torms and detatled Instructions) to lender thelr Equity
ahares by way of submission of “Bids” 8., "Ledter of Offer” will be dispatched as indicated in paragraph 21 (Schedwe-of
activities) of this DPA,

17. PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGE

171 The Letier of Ofier inviting the Public-shareholders (along With necessary farms and instructions) to tender their Equéty
Bhares to the Acquirers by way of submission of Bids will ba dispatched fo the Public Sharaholders, whose names
appear an the register of members of the Target Company and ta the ovwnear of the Equity Sharaes whose names appear as
beneficlaries on the records of the respective deposiories ai the close of business hours on Thursday, Apnl 02, 2026
{“Specified Date™). In the event of accadantal omission to dispatch the Letter of Offar or non-receipt of the Letier of Offer
by any Public Shareholder or any Public Shareholder who has bought the Equity Shares after the Specified Date, they
may obtain a copy of Letter af Ofer by writing 1o the Registrar to the Delisting Offer &t their address given in paragraph 9
i{Registrar o the Delisting Offer), clearly marking the envelope “TULIVE DEVELOPERS LIMITED- DELISTING OFFER".

17.2 Adfernativaly, the Public Sharehodders may obtain copies of ihe Letter of Gffer from the website: of the BSE ie.
wiww Dseindia.com, the website of the Targe! Company i.e. wwwiiulivedevalopers.com and on the websie of the
Managar tothe Delisting Offer |.a. www saffronadvisar com

17.3 Forfurther details on ihe schadule of activities, please refer paragraph 21 (Schedule of Actiwlies) of this Detailed Public
Announcement.

17.4 The Defistng Offer 15 open to &l the Public Shareholders holding the Equity Sharas of the Target Company in
dermateriaizad or physicat form.

17.5 During the Bid Perod, the Bads will be placad in tha Acquisition Windaw Facity by the Public Sharebolders through their
respective stockbrakers registered with the Stock Bxchange (" Sefler Member"} during normal fradéng hours of the
sapondary market, The Selier Members can ener ordars for Equity Shares which are hald in dematenalized Torm as well
a3 physical form

17.6 Sharehalders or Sellers whose brokers ara nof registered with BSE are able to tender their Equity Shares through the
Buying Brokersubject fo fulfilmeant of the account opening and BYE of the Baying Broker,

17.7 Procedure to be followed by the Public Shareholders holding the Equity Shares in dematerialized form:;
|, The Public Shareholders who desive 1o tender theer Equity Shares in the elactronic form undes the Delisting Otfer

would have o do s0 throwgh their respective Seller Member by indicating to their Seller Member the details of the
Equity Shares they intend totender under the Delisting (Mfer (“Tendered Shares")

i, The Seler Member would berequired to place anorderbid on behalf of the pubdic shareholders who wish 1o tender
Equity Shares in the Delisting Ditar using Acquisition Window Facility of the Stock Exchangs, The Seller Member
would be required to tender the number of Eguity Shases by using the seflement number znd the procedurs
prescribed by the Indian Clearing Corposation Limitad ("Clearing Corporation™) 10 a special escrow account craated
by the Clearing Corporafion before placing the Bids and the same shall be validated at the time of order eniry. The
details of satlemeant number shall be informed @ the Is5ue opening circular | notica thal will ba issued by
BEE/Clearing Caorparation befare the Bad opening Date.

iil. In case the Public Shareholders demat account is held with one depository and clearing member paol and Clearing
Corporafion accounts are held with other depository, Equity Shares will be blocked in the Public Sharehobders demat
account at sowrce depository during the Bid Perod, Inter-deposifory fendar offer (“IDT") mstructions shad be
initiated by tha Public Shareholder at source deposiory to clearing memier pool/Cleanng Corporation acoouni at
depasitory, Source deposiory siall block the Public Sharehalders Equity Shares (2. transters from frae balance to
blocked bafanca) and sends IDT message 1o depository for confirming creation of lien. Details of Equity Shares
blocked in the Pubdic Shareholders demat account shall ba provided by the depository to the Claarng Corporation,

. For Custodian Participant's arders for the Equity Shares in dematerialized form, early pay-in is mandatory prior to
confirmation of order by the Custodian Participant, The Cusiodian Participant shall either confirm or reject the orders
not kter than the closing of trading hours 'on the last day of the Bid Pariod. Thereatter, all uncoenfirmed arders shall be
dearned Io be rejected. For all confirmed Custadian Participant ceders, If there ks any order modification, then it shail
revoke the Custodian Participant's confirmation relating to such erdar-and the revised order shall be senf to the
Custodian Participant again for its confiomaton.

V. Upon placing the Bid, a Seler Member shall provide a:-Transaction Begistration Slip ("TRS™) generated by the
exchange bidding systam to the Public Shareholder The TRS will conlain the details of ordar submifted like Bid 10
Mo, DPID, Client 1D, Mo. of the Equity Bhares iendered and price at which the Bid was placed.

vi. Pubfic Shargholders shall also provide all relevant documents, which are necassary to ensure transterability of the
Equity Shares in respect of the Bid Form b be sent. Such dacuments may include (but not be limited fo);

a: Duly attested power of attormey, ifany person ather than the Public Shareholders has signad the Bid Form;

b Duly atlested death certificate and succession certibcata’legal heirship certficate, In casa any Public
ahareholderhas expired: and

¢, Incaseol companies, the necassary cerlified corporate suthonizations [inchuding board-and / or general meeting
resolutions)

Pleaze note that submission of Bid forms and TRS is nol mandatorily required in case of Equity Shares held in

demalerialised form,

vii.  After the lien is marked successfully in the depository sysiem on the demat Eguity Shares and a valid bid in the
exciange bidding system, the Public Shaseholders hodding Equity Shares in dematerialized form Rave successiully
tendered the Equity Shares in the Dalisting Offer.

Thi Public Shareholders will have ko ensore that thay keep thesr demal accoent active and unblacked to releasa the

lien o the Eguity Shares due io rejecticn: Further, Public Sharehaolders will hava to ensure that they keep the bank

account attached with tha OF accoun! achve and updated B recaive credit remitlanca due 1o acceptance of

Tendered Shares.

i, Incasa ol non-receipt of the Letter of Offer / Bid Form, Public Shareholders hodding Equity Shares in dematerialized
form can make an appication in writing on plain paper, signed by the respective Public Sharehoddar, siating name
and addrass, chent 10 number. DP narme /1D, baneticiary accourt numbes and numbser of Equity Shares tandered
for the delisting offer. Public Shareholdars will be requéred to approzch their respective Selber Member and have to
ensure that heis bed is entared by thair Sellar Mamber in the alectranic platform o be made avaable by the Stock
Exchangs, befors the Bid Closing Date.

% Thea Public Sharehalders should not sand bids to the Target Company ar Acquirers or Manager to the Delisting Offer
or Registrar o the Delisting Offer.

17.8 Procedure to be followed by the Public Shareholders holding the Equity Shares in the Physical form pursuant fo the
SEBI Circutar Mo, SEBL'HO/CFD/CMDT/CIR/P 202001 44 dated July 31, 2020:

I, The Public Sharcholders holding Equity Shares in physical form shall note that in accondance with SEB| Circular MNo.
SERIHOCFVOMD 1/ CIR/P/Z020/144 datad July 31, 2020, all the Public Shareholders halding Equity Sharas in the
physical form are a¥owed ta tender their Eguity Shares in the Delisting Offer provided that such tendering shall ba as per
the pravisians of the Delisting Regutations and tarms provided in the Detalled Public Announcement Leties of (ifer.

i The Pubfic Shamsholders whi hodds Equity Shares in physical form and intend to participate inthe Delisting Ofer will be
required to approach thesr respective Seflar Membar along with the complete sel o documents for varification
procedures to be camied gutincluding a5 below!

g} oniginal share certificateds),

by  walid share fransfer form(s) e, Form SH-4 duly filled and signed By the transferars (Le: by all regstered
sharehaolders in same order and as per the specimen signatures registered with the Company /regisirar and
transtar agent of the Company) and duly witnessad at the appropriate place authorizing the transier,

Cp  Attestation, where required, (thumb impressions, signature difference, gte.) should be done by @ Mapistrate /
Motary Public / Bank Manager under thair official seal;

dy self-atiestad PAN Card copy (in caseof Joint holders, PAN card copy of all transferors);

g}  Bid Ferm duby signed (o all holders:in case the Equity Shares are in joint narmes) in the same order in which thay
Pl thve Ecquaity Shiares.

f} - Declaration by joint holders consenting fo tender Dffer Sharas inthe Delisting Offer, i applicabls;

g Any other relevant docements such.as power of attormey, corporate authonzation (inchuding bogrd regodufion /
speciman signature), nodarized copy of death certificate and succession certificate or probated will, if the ariginal
shareholderhas deceased, elc,, as-applcable; and

hy  As per SEBI circular dated 03/11/2021 reference No. SEBYHO/MIRSDMIBSD RTAME! P/CIR/2021/855
"Comman and Simplified Norms for processing mvestor's service request by RTAs and norms far furnashing PARN,
EYC details and Maomination,” it shall ba randatory for all holders of physical sacurities in listed company o
furnish the foowing documends [ details to the RTA; a) PAN and odher EYG details by submitting form [5R 1; b)
Womination {for &l eligible folios) thraugh Form SH - 13 as provided in the Rules 19{1) of Companies [Shames
capital and debsentures) Rules, 2074 or Declaration to Opt-owl, &5 per Form i58-3, available on website of Targat
Company atwiww tulivedevelopers.com and BTA atwww.cameaindia.com,

iy Inaddition, if the address of the Public Shareholder has undergone a changs from the addrass registared in the
Reagister of members of the Target Company, The Public Shareholder would be required to submit a seif-attested
copy of address proof consisting of any one of the folowing documeants: valid Aadbar Gard, Voter Idendity Card or
Passport.

iy Declaration by joint holders consenting to tender Dffer Sharas in the Delfisting Offer, if applicable, and

k] FATCAand GRS forms forindrvidual’ Non individual sharehaldears
Based on the documents as mentioned in Paragragh (i) abowve, the concernad Selter Member shall plage the bid on behalf of
Public Sharehotdars holding Equity Sharas i physical form wiha wishes to fender Equly Sharas inthe Delistng Offer using the
Acgussition Window Facllity of the Stock Exchange, Upon placing tie béd, tha Seller Member shall provide a TRS generated by
tha exchange bidding system to the Public Sharehalder, The TRS will contain the dedails of order sutimitted like folio numbsr,
Equity Share certificate number, @stinclive number, nramberof Equity Shares fendered, Bic.

il

iii. The Seller Mamber [ Public- Sharehoddar should ensure to defiver the documents as mentioned in paragraph 1781}

akang with the TRS ether by registersd post o courer of hand delivery to the Rogistrar 1o tha Dalisting Offer (at the
address mentioned on cover page) on or before the Bid Closing Date by 5 p.m. (I5T) by the Seller Member. The envelope
should be super scribad as “Tullve Developers Limited- Delisting Offes”.

iv.  Public Sharehoiters holding the Equity Shares in physical form showld noie that the Equity Shares wil not be accepted
tndgss the complete set of docurnents is submitted, Acceptance of the Equity Shares by the Acquirers will be subjict i
verification of documents. The Registrar 1o the Delisting Offer will varify such bids based on the documents submitted on
2 daily basis-and 1l such trme tha Siock Exchange shall dispday such blds as ‘uncanfirmed physical bids”. Once, the
Registrar to the Delisting Offer confirms the Bids; it will be treated as 'Confirmed Bids', The Bids of ihe Public
Shareholders whose ariginal share certificate{s) and ather documents (as mantionad in paragraph 17.8(i) above) along
with the TRS are not raceived by the Registrar to the Dalisting Offer, by the Bid Closing Date, shall be fiable to be rejectad
The verfication of the share certificate(s) shad be completed on the date of receipt of the same by the Registrar to the
Delisting Offar

W Incaseof non-recaipt of the Latter of Offar / Bid Form, Pubfic Shareholders holding Equity Shares in physical farm can
makea an application m writimg on plain paper, signed by the respective Public Sharehosdar, stating name and address;
folio numiber, share certificate number, number of Equity Shares tendered for the delisting offer and the distinctive
members hareol, enclosing the original sharg cerbificatals) and other documants (a5 mentionad in paragragh 17,61
abave). Public Sharehalders will be reguirad to approach thes respactive Saller Member and must ensure that thedr bid is
enterad by their Sefler Mamber in the alectronic platiorm 1o be made available by the Stock Exchange, betore the Bid
Closing Date.

wi, Tha Registrar ta the Delsting Offer will hold in trust the share certificateis) and other documents (as mentioned in
paragraph 17.8 (1) above) until the Acquirers compleies its obligations under the Delisting Offer in accordance with the
Defisting Regulatians.

wll, It =hall be the respoasibllity of tha Public Sharaholders tendaring in the Delisting Ofter to oltain all requisite approvals

(including corporate, staiutary and regulatory approvats) prior o endering their Equity Shares inthe Acquisition Window

Faciy. The Acquirers shall assume that the efgebie Public Sharehalders e submittad thair Bids only afier obfaining

apphicable approvals, if any. The Acquirers reserves the right to repact Bids received for phisical shares which are without

a copy of the required approvals.

Please nole that submission of Bid Forms and TRS along with original share cerfificate(s), valid share fransfer

lormiz) and other documenis (as mentioned in this Paragraph 17.8(li) of the Detalled Public Announcement is

mandatorily required in case of Equily Shares held in physical form and the same to be received by the Registrar io
the Daklisting Offer, on or before the Bid Glosing date by 5 p.m. (I5T).

ix. The Equity Shares shall be lizble for regecton onthe following grownds amongs? others:

(&) thera i5 a name mismateh in the Folio of the Public Sharehaider; [b) there axists any restraint ardar of @ court/any
other competent awhority for ransfer/dispozal’ sale or whers loss of share certificates has been notified o the Target
Comgany ar whera tha tille 1o the Equity Shares |s under disputa or otharwise not clear or where any ather restraint
subsisis; (o} The documents mentioned in the Bid Form for Public Sharehobders hobding Equity Shares in physical form
are not recaived by the Registrar on or betore the Bid Closing Data; (d) I the share certificates of any other company are
enclosed with the Tender Form instead of the share cerfificates of the Company; (g} if the fransmission of Equity Sharas
is ot completed, and the Equity Shares are not in the same of the sharehaldar who has placed the bid; (f) If the Public
aharehaolders place & bid but the Regisirar does not receive the physical Bguily Share certificate; or {ghin the event the
sinature in the Bid Form and share anster form do not malch the:speciman slgnafure recosded with the Target
Company or the Registrar

17.8 The Publiic Sharehobders, who have lendered their Equity Shares by submilting the Bids pursuant 1o tha terms of the DPA
and the Letter of Offer, may withcraw or revise their Bids upwards not later than 1 {one) day before the Bid Clozing Date.
Dowrward reviston of the Blds shall nad be pearmitted, Any such request lor revision or withdrawal of the Bids should be
made by the Public Shareholder through their respective Seller Membes, through whom the onginal Bid was placed. Any
such regquast for revision or withdrawal of the Bids recelved affer normal frading hoursof secondary marketon 1 (one}
day bafore the Bid Closing Date will not be accepled.

17,100 the Pubdic Shareholser(s) do nol have the Selier Member. (hen those Public Shareholder(s) can appeoach any
sinckbroker regisiered with Stock Exchanges and can make a bid by using quick unique client code (UCCH facisty
thraugh that stockbroker registared with the Stock Exchange aftar submitting the datails as may be requined by the Stock

braker o b2 in compliance with the applicabds SEBI regulations, In case Pubfic Sharehobder(s) are unable to registér

using guick UGG facility through any other stockbroker registerad with the Siock Exchangs, Public Sharehobders) may

Approach Buying Brokar viz. Choice Equity Broking Privata Limited, 1o register himsellmersall and bid by using quick

UECC facility.

17.11The Pultlic Shareholders should node that the Bids showld not be tenderad o the Manager 1o the Delisting Offer or ihe
Regisirar o the Desisting Ofler or 1o the Acquirers-or to the Target Company of the Stock Exchange. The Pubic
sharaholders should further nota that thay should have a fradng account with a Seller Member as the Bids can be
entered ondy through their respective Seller Member, The Selier Member woubd issue contract nofe and pay the
consideration to tha ragpactive Public Shareholder whosa Equety Shares are agcepied under the Delisting Offer,

17.12The cumalative quantity of the Equity Shares tendered shall be made avallzbde on the website of the Stock Exchange
ihroughouithe trading session and will be updated a8 specificinienvals during the Bid Period.

17.13The Ecuity Shares to be acquired under the Delistng Offer are to be acquired froe from all liens, charges. and
encumbranceas and together with all righis atiached thersto. The Equity Shares that are subject to any lien, charge or
ancumbrancas are liable 1o be repectad,

17.14In ferms of Regulation 22 of the Delisting Reguiations, the Acquirers are entitled {buf nof obligated) to make a counter
ofter & the Countar (Mfer Price, al thesr sole and absolute discretion, The conterofler is raquired to be announced by
issuing a public announcement of counier offer ("Counter Offer PA™) within 2 (twa) working days of the Bid Closing
(Xate. Tha Counter Oler PA will contain imter alia details of the Counter Offer Price and the revised schedule of activities. In
fhis regard, Poblic Shareholders are requested to note that, if a counterafferis made:;

i) AllOHer Shares tendared by the Public Shareholdars during the Bid Period and not withdrawn a5 per paragraph 17,14 (i)
below, dlong with Dffer Shares which are additionally tendered by them during the counter offer, will b2 considered as
having bean tenderad in tha counter affer at the Counter DHer Prica,

(i} Public Shareholders who have fendered Offer Shares during the Bl Period and thereafter wish to withdraw from

participating in the counter ofter (in part or full) have the right to do so alter issuance of the Counter Offer PA in

accordance with the Delisting Regulations. &ny such request for withdrawal should be made by the Public Sharaholder
through thesr respactive Seliar Member through whom the arigingl Bid was placed. Any such reguest for withdrawal
received afier normal frading hours of the secondary rmarket on the last day of the fimelines prescribed In the: Delisting

Regulations will nod ba accapted

Offer Shares which have nof been tendered by Public Shargholder during the Bid Peripd can be tendered in the counter

offer in accordance with the procedure for tendaring that will be et out in the Counter Ofter PR,

18. METHODS DF SETTLEMENT

18.1 Uponfinalization of the basss of acceptance as perthe Delistng Regulations:

i, Thesetilement of trades shall be carried out in the manner similar to sattlemsnt of irades in the secondary market.

i, For consideration twards the Equity Shares accepled under the Dalisting (ifer, the monay of the Escrow Account
shafl be used to pay the consideration to the Buying Broker on or before the pay-in date for settlerment. The Buying
Brokar will transfer the Tunds to the Clearing Corporation, and subsequantly Claaring Corporation will make diract
funds payouot io respective Peblic Shareholder’'s bank account linked to its demat zocount. H Public Sharehalder’s
bank account details are not availabia or i tha funds transter instruction S repgctad by RBI/ Bank, du toany reason,
then such funds will be transferred 1o the concerned Sefier Membar(s) settliement bank account for onward transfer
in the respective clent. For the Qifer Shares acquired in physscal formy, the Clearing Corpoeation will ralease the
funds to the Seliar Mamber as per the secondary market mechanism for orwards transfer ta Public Shareholders

i, I'the Discovered Price &5 more than the Floor Price but aqualto or less than the indicative Price, then the payrment of
considaration towards the Equity Shares accepted under the Delisting Dffer shall be made through the secondary
market settlemant mechandsm and If the Discoverad Price 15 mare than the Indicative Price, then the payment of
considaration towards the Equity Shares accepied undar the Delisting Mfer shall b2 made within 5 (five) workeng
days from the date of the public annduncemant under Regulation 17(4) of the Delisting Regulations.

iv. Incaseof certain chent types wiz. non-resident Indians, non-resident clients etc. {where theres are specific RBI and
ather regulatory requiremants pertaining 18 Tunds pay-out) who do not opl to settle through custodians, the funds
pay-out will be given to their respective Sefier Member's sefilement accounts for releasing the same to their
raspactive Public Shareholder’'s account onward. For this purpose, tha client type details will be collacted from the
deposiories, whereas funds pay-out periaiming io the bids seftled through custodians will be translared to the
spftlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the
Stock BExchanga and the Clearing Corporation from time totime.

¥, The Equity Shares acquired in the damalt form would efther be transfarred derecty to the demat account apenaed by
fhe Boguirers with Choice Equity Broking Private Liméted ("Demal Account™) on receigé of the Equity Shares
purstant to the cleasing and settlement machanizm of the Stock Exchange. Subsequently, post cormpéstion of 28 the
formafties [ compliances by the Acquirars. on the closure of the Delisfing Offer, the Eguity Shares in the Demat
Account will be transfermed to the Acquirers damal account, In case of the Equity Shares acquired in the physical
farm, the same will be transferred to the Acouirers demat account by the Registrar to the Delisting Offer on
completion of & the compiances by the Acquirers In the Delisting Ofier and until-then, such Equily Shares shail
ramiain nder the custody of tha Ragistrar tothe Dessting Offer

¥l, Datailz in respect of Publc Sharehoidar’s Bid accepted at or balow Exit Price will ba provided 1o-the Clearing
Corporation by the Targel Company o the Ragisirar to the Delisting Dffer. On receipt of the same, Clearng
Corporation will release the an on enaccepted Equity Shares In the demat account of the Public Shareholder. On
settiement date, lien Equity Shares mentionad in the acceptad Bid will be transferred o the Clearing Corparation

¥il. In casa of Inter Depository, Clearing Carporation will cancel the unaccapted Equity Shares i thé fanget depository,
Sourca depository will not be able 1o ralease the Bien withoul a release of I0T message from tarpet depository.
Further, release of IDT message shall be sant by target depostory either based oncancellatin request received from
Clearing Corporation or automatically generated after matching with Bid accepied details a5 received from tha Target
Company or the Begistrar o tha Delisting Offer. Post regeiving the 10T message from targel depository, source
deposdory will cancal/relaasa lien on unacceptad Equity Shares in the demal acodunt of tha Public Shareholdes,
Postcompletion of Bid peripd and recaiving the requisite oatails viz., demaf account detads and sccepied bid gueality,
source depository shall debit the securities as per the communication’ message received from targel deposiorny 1o
the extent of accepted bid Equity Shares from Public' Shareholder's demat accadnt and credit it to Clearing
Garparation sefllemant account infargat degository on settlement date

will. The Seller Member would Issug a contract note ta thelr respective Public Shareholder whose Equity. Shares are
accepted under the Delisting Offer and will release tha lien on unaccepted Equity Shares. The Public Shareholders
should pay these costs to their respective Seller Members. The Buying Broker wauld also issee a confraci noletoihe
Acquirers for the Equity Shares acceptad under the Dedisting Offer

ix; Public Shareholders who Intend to participate in the Delisting Offer should consuft their respactive Seller Member for
paymentof any cost, charges and expenses (including brokerage) that may be levied by the Sefter Mamber upon the
Public Sharehalders for tendering their Equity Shares-in the Delisting Offer (secondary market fransaction).The
gonsideration raceived by the Public Sharaholders from thair raspactive Seller Mamber, in respect of accepted
Equity Shares, could be net of such cosis, charges and expenses (including brokerags) and the Acquirers, the Target
Company, the Buying Broker, tha Ragistrar to the Dedisting Otfer and the Manages to the Deisting Offer accept no
responsibility 1o bear or pay such additional cost, charges and expenses (including brokerage) incurred by ihe
Public Sharehokjers.

1.1 the consideration payable in terms of Regudation 24{1) of the DeBsting Regulations is nof paid 1o all the Pubic
Sharaholders, within the time specified theraunder, the Acquirers shall e liable 1o pay intarest at tha rate of 10% (ten
percent} per annum o all the Public Shareholders, whose bids shares have been accepted inthe Delisting Offer, as
per Regulation 24(2) of tha Delisting Regulations, However, i ¢ase the delay was nol atiibutable 1o any act or
amizsion of the Acguirers of wWas caused due to circumsiances beyond the controd of the Acquirers, SEBI may grant
walvar fram the paymant of such interasd,

19. PERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID

19.1 The Public Sharehoddars may submit {heir Bids to the seller member during the Bid Penod. Additionaly, once the Equity
Shares have been delistad fromihe Siock Exchange, the Public Sharghaldars who aither da not tender their Eguity Shares
in the Delisting Offer ar whose Offer Shares have not been acquired by the Acquirers ("Residual Shareholders™) may
ofier their Offer Shares for sale to the Acquirers at the Exit Price for a period of one year folkywing the date of the delisting
of tha Equity Shares from the Stock Exchangs (*Exil Window™). A separaie offer leties in this regard will be sent to these
Aesidual Public Sharsholders explaining the procedurs for tendesing thair Bffer Shares. Such Residual Shareholders may
fender their Ofar Shares by submitting the required documents to the Registrar 1o the Delisting Ofer during the Exit
Window,

19.2 The Acquirérs shall ensure that the rights of the Residual Sharehodders are prolected and shall be responsible for
caompliznce with Regufation 27 of the Defisting Reguiations and Stock Exchange shall monisor the compdiance for the
Sama.

20. DETAILS OF THE ESCROW ACCOUNT

20.1 The estiimated conskderation payable under the Delisting Begulations, being the indicative Price of ¥7 50/~ (Rupees Seven
Hundred and Fity only) par Equity Share multiplied by the aumber of Equity Shares autstanding with the Pubic
Shareholder i.e., 601,135 (Six Lakh One Thousand One Hundred and Thirty-Five} Offer Shares, is $45,08,51,250
(Rugaes Forty Five Grare Eight Lakh Fitty One Thousand Two Hiendrad and Fifty ony) (“Escrow Amount™)

202 In gecordances with Regulations 14{1) and 14(5) of the Defisting Regulations, the Acquirers, ICICI Bank Limited {“Escrow
Bank") and the Manager to the Delisting Offer have entered into an escrow agragment dated Dacernber 17, 2025,
pursuant to which the Acguirers have opened an escrow account in the rame of "GES TECHNOLOGY PARKE PRIVATE
LIMITED-ALTIS ESCROW ACCOUNT" with the Escrow Bank a1 their branch at ICICI Bank Limited, Capital Markets
Division, Sth Floor, HT Parekh Marg Churchoate, Mumbal = 400020, Maharashira (“Escrow Accoumt"} and have
daposied the entire Escrow Amaunt ingash

20.3 Thi Manager to the Dalisting Offer has been solely authorised by thie Acquirers 1o operate and realize the vakue of Escrpw
Account in accardance with Delisting Ragulations.

20.4 On determination of the: Discovered Price and making of the public announcemant under Regulation 17(4) of the
Delisting Regulations, the Acguirers shall ensure compliance with Regulation 141(4) of the Delsting Regulations.

20.5 Inthe event thal the Acquirers accepls the Descovared Price or offers a price higher than the Discovared Prica or offer the
Gounter Offar Price, and the Delisting Offer is successful {with alf conditions thereto being satisfizd), the Acquirers shall
increase the amount iying to the credit of the Escrow Account to the éxtent necessary 1o pay Public Sharehokdars whose
Equity Shares are walidly accepted, the consideration at the Exit Price, which shali be used for paymant to the Pubsc
Shareholders who have valldly tendened Otfer Shares inthe Delsting Offar

20.6 Further, insuch a case, the Acquirers shall along with the Manager to the Delisting Dffer, instriect the Escrow Bank to open
a special accounl (“Special Account”™), which shall ba used for payment (o the Public Shaseholders wha have validly
tendered Offer Shares in the Dedisting Offer: [t shall then deposit in the Special Account an amount equal fo the amount
payabla 1o the Public Sharehobdars whiosa shares have baen tendered and accepted in the Dalisting Offer 2t tha Exit Price.
The Manager to. the Delisting Offer shall insfruct the Escrow Bank o fransfer the necessary amount to the Special

{iif)

Accound,

21. SCHEDULE OF ACTIVITIES

For the process of the Delsting Offer, the tenfatve scheduwle of activity will be as set oud below:
Activity Dale Day
Initial Publie Announcameant Movember 10, 2025 Monday
Resolition Tor approval of the Defsting Proposal passed by the board of Movernber 26, 2025 | Wednasday
dirgctoes thi Target Company
Rasodution lor approval of the Delisting Proposal passed by tha Shareholders. | December 31, 2026 | Wednasday
the Target Company
[Bate of recaipt of the BSE in-principle apgroval Aol 02, 26 Thursday
Date of publication of DetaBad Public Announcement April 0B, 2026 onday
Specified Date for defermining the namss of the Public Shareholders to whom April D2, 2026 Thursday
the Letter of Offer shall be sent™
Last date for dispatch of the Letter of Offer and Bid Forms to the Public April DB, 2026 Wednesday
Shareholders as on Specified Date**
Last daie for Publication of recommendation by Independent Directors of the Bpril 09, 2026 Thursday
Target Comparny™*
Bid Dpening Date (bid siarts &t market hours) April 15, 2026 Wednesday
Last daie for revision (upwardsh or withdrawal of Bids April 20, 2026 Monday
Bid Closing Date (bid closes at market hours) April 21, 2026 T’uesl:la}'
Last date for announcement of counter olier April 23, 2026 Thursday
Last date of announcemeant of the Discovered Prica and the April 23, 2026 Thursday
Acquirers Accepiance/Rajection of the Discoversd Price/Exil Price”
Proposad date for payment of consideration if Discovered Price is higher than April 30, 2026 Thursday
the Indicative Price®
Last date for raturn of the Equity Shares o the Public Shareholders in case of April 23, 2026 Thursday
Bids nat baing acceptad / fallure of the Delisting (ffer

* The Epecified Dale iz only for the purpose of delermiming the name of the Public Shareholders o whom the Leler of Offer

vl b st However, alf Public Sharefoldars (regisfered or unragistenad) of the Target Company are eligibla to parficioalta i

the Defisting Offer by submitiing their Bid in Acquisilion Window Facilily o sfock broker registered on B5E on or before Bid

Closing Dare,

o % Sirch acivity may be compleled on or belove ihe 35! date

*Subect to accepltance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by ihe Acqguirers.

Mate: All dates are subject io change and depend an obtaining the requisite stafutory and requiatory approvais, as may be

applicable. Changes io the propozed schedule, if any, will be nofified to the Public Shareholders by way of corrigandum in all

he newspapers in whichinis Detailed Public Announcemeant appears.

22, STATUTORY ANDOTHER REGULATODRY AFPROVALS

22.1 The Public Shareholders of the Target Company have accorded iheir consent by way of special resolution passed
through Postal Bafiot on Wednesday, December 31, 2025, Lo, the last date specified for e-vating. The results of the
postal allot were declared on Thursday, January 0, 2026 in raspact of dalisting of Equity Shares from the Sock
Exchange, in 2ccordance with the Delisting Regulations and the same wera infimated to the Stock Exchanps.

Continued o maxf page..
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222 BSE hasgiven its in-principls approval Toe desting of the Equity Shares vids ils ktter dated April 2, 2026,

£2.3 W the shareholders whao are not persons resident in Indka (incleding NRIs, OCBs and Flls) had required any approvals
{including lrom the RBI, the FIPE or any other reguiatory body) in raspact of the Equity Shares heid by them, they will ba
required 10 submit such previous approvals, that they would have obtained forholding the Eguity Shares, to tender the
Equity Sharas mald by them in ths Dalisting Offar, along with 1he afher documants required to be tendered to acoepd this
Difer. In the event such approvals are not submitted, the Acquirers reserves the right to reject such Equily Shares
tenderad in the Offer;

224 To the best of the Acquirers knowledgs, &35 of the dafe of this DPR, there are no gdher staiutory or reguiatory approvals
reguired to-acquire the Offer Shares and implement the Delistng Offer, ofher than as indicated above, 1 any statulory or
reguatory approvals become applicable, the acquisition of Offer Shares by the Acquirers and e Delisting Ofar will ba
sibject to receipt of such statufory or requlatory approvals.

It shall be the responsibifity of the Public Shareholders tendering in the Delisting Ofler o obtain &l requasite approvals
{including corporate, statutory or regulatory approvass), of any, poos to tendering the Offer Shares held by them in tha
Dealisting Oier, and the Acquirers shall take no sasponsibility for the same, The Public Sharaholders should attach a copy
of any such approval io'the Bid Form, wherever applicable: Inthe event such approvals are not submétted, the Acquirers
rasarve tharght to rject such Equity Shares tendared in the Offer

The Acguirers reserves the right nof 1o proceed with or withdraw the Dedisfing Offer in the event the candifions mentionsad
in paragraph 14 (Mindmem Accesianeg amd oher conaition for fe Dalfsting Offar) of the DPA asa nal fuli@ed o if tha
approvals indicated above are not ebtaingd or condifions which the Aoouirars considers in s sols discretion to be
aneros are imposed inrespectof such approvals.

7 Im the ewent that receipt of the requisite statutory and regulztory-approvals are delayed, the Acquirers may, with such
permvission as may be réquired, make changas 1o the proposed timatable or may defay the Delisteny Ofer and any such
change shall beintimated by the Acquirers by issuing an appropriate cormgendum inall the newspapears whare this DR
was published,

MOTE ON TAXATION
The tax consideratons given haraunder In the Note ara based on the currant provisions of the tax laws af india and the
reguiations thereundar, the judicial and the: adminisirative interpretations thereof, which are subject to change or
modificatien by subseguent leglslative, regulatory, administrative or judicial decisions. Any such changes could have
diffarent fax mmplications.
Under current Indzan tax baws and regulations, capidad gaing amsing from the sale of equity.shares in an Indizs company
are generally faxabda in India. Any gain realized on the sale of Bsted equily shares on 3 siock exchange will ba subjct 1o
capifal gains tax in bndia.
CapHal gains drising from the sale of eguigy sharas in an Indign company are generally taxable in India fos bath category
of shasaholdersd.e. resident shareholder as-well s non - resident sharehalder,
The prasant delisting offer will b= carried out throwgh domestic stock exchanges. Therefore, STT will be collected by the
stack exchange and deductad irarmihe amount of considaration payabhs 1o the sharehodder,
Capital Gain arising on shares held for & period of twelve months or less prigr to thedr tendering inthe present delisting
offer will b treated as short ferm capital gain in the hands of the shareholder, Income Tax (excleding surchargs, haaith
and education cess}is payable @& 15% on this shortierm capial gain refer 7178 of Incoma Tax Act. 1961)
The Acgubrers will continue toacquirg the Equity Shargs for up o & perod of 1 vesr from the date of delisting, Since sugh
transaction of the Equity Shares is propesed o be dong off-market, such transaction is not chargeable o 3TT and hence
privsions of section 1114and 11240 the Incoms Tax Act, 1961 will nat apply 1o the Shareholders. Post delisting, the
Equity shares will be treatad as wnisted shares and would be taxable at 20% Tor residants in bdia and 10% Yor non-
residents i India, For Offer Shases held for 24 months or less, capital gain would be taxable at ordinary rate applicable for
Ehe sharehobdar, Please nota whale the resident sharehalders are allowad e benahl ol indexation on their anginal cost of
acquisition, no such benefitis applicebda for non-resident shareholders:
The above tax rales are subpct 1o applicabs rate of surcharge, health and education cess. The fax rate and othar
provisions may endergo changes
SHAREHOLDERS ARE ADVISED TD CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES [N THEIR CASE, AND THE APFROPRIATE COURSE OF ACTION THAT

THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO
CHANGE OR MODIFIGATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS.
ANY SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE
PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND 15 NOT A COMPLETE ANALYSIS DR LISTING OF ALL
POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALS0 DEPENDENT
ON THE SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT
SECTIONS UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY
FORANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS AREASOMN DF THIS DELISTING OFFER.

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY

The Board ol Direglors of tha Target Company has certified that:

there are mo materal deviations in otilization of the proceeds of the ssees (as compared fo the stated objects in such
Issues) of securities made by the Target Company during the 5 (live) years immediatedy preceding the date of the Detailed
Public Announcement fromthe staled objectiof theissus.

all material information which is required 10 be disciesed under the provisions of the conbinugus Bisting requirements
unger the relevant Equity Listing Agreement entered into betwean the Target Company and the Stock Exchanges or the
provisions of the Listing Ragulations, as applcable from time (o time have besn disclosad to tha Stock BExchangas, a5
applicable;

(he Targel Gompany is Incompliance with applicable provisions of securifies law;

the Acquiress or it retabed entitee® Bava ot caried out any transaction o facilitate the success of tha Defsting Offer and
ara i comgiian ce with the pravisions of sub-regulation (5) of regulaton 4 of Dehstng Ragulations; and

the Delisting Offer iz in the interestof the shareholders of the Target Company.

COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY
The details of Company Sacretary and tha Compliance Olicer of the Target Company ara a5 fallow:

Mame: i Sumit Mundhra

Designation: Company Secretary & Complianca Officer
Email id: sumil_255 yahod.co.in

Tel. Mo.: + 915038475710

In caze the Public Sharehalders have any queries concarming e non-receipt of credit or payment of offer Shares or on
defisting process and procedure, they may address the same to the Registrar to the Delisting fer or Managar 1o the
Deksting Offer

DOCUMENTS FOR INSPECTION

Copies of folowing documents will be availabs for inspection by the Public Sharehalders at the registered office of the
Managar o the Dedisting Offer at 605, Center Point, Gth floar, J. B, Nagar, Andher Kuda Road Andher (East), Mumbal -
400 053, Maharashira, India onany working day {i.2. Monday to Friday and not being a bank holiday in Membai) between
10.00-am 1o 5.00 prmup to the Bidding Period.

Initial Public Announcement deted Mavamber 10, 2025.

Valuation Raport dated Movember 20, 2025, recaived from Mr, Kalyanam Bhaskar, Regesterad Valuer (Reg. No
[BBLVRVDE/2020:12553), ("18B] Registerad Waluer™) for computing foor price (" Floor Price™).

Board rasodution of the Target Company dated Novembar 26, 2025

Diee diligence repart and Audit report dated Movamber 26, 2025 issvued by SAE. & Associates LLP Peer Reviewed
Praclicing Gompany Secretaries

Cartfied troe copy of the resolistion passed by the shareholders by way of postal ballof, results of which were dectared
on January 01, 2026 along with Scrutinizer’s report

Copyof Escronw Agrearsent dated December 17, 2025, bebwaeen the Acquirars, the Escrow Bank and Manager o the
Defisting Dffer

Gy o The leftar racelved Trom the Escrow Bank, confirming receipt of the Ezcrow Amaunt In the Escrow Account on

e

January 03, 2026 and April 02, 2026,

THE LATEST

IN BUSINESS te 1 preST

TRENDS IN
TRENDS

TRENDS

FINANCIAL EXPRESS

i, In-principle approval dated April D2, 2026 received from BSE,
Copy of the recommendation publishad by the committee of independent direciors of the Target Company in retation to
the Defisting Oifer

. GEMERAL DISCLAIMER

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO S0 PURSUANT TO INDEPENDENT INQUIRY,
INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACOUIRERS, THE MANAGER TO THE
DELISTING OFFER OR THE TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY
SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A
BOOE-BUILDING PROCESS THROUGH ACOQUISITION WINDOW FACILITY DR OTHERWISE WHETHER BY REASDN OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSDEVER.

For further defails please reter to the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form whach will ba sent to
tha Public Sharaholders who ara the sharehobdars of the Tasgat Company on the Specified Daie,

Thiz IPA = expected to be avaiable on the websie of Stock Exchange, i.2. www bseindia.com. Public Shareholders will alzo
be able o downbpad the Letter of Offer, 1he Bid Form and the Bid BevisionWithdrawal Form from the websites of the Stock
Exchange,

* * & & & @nergising ideas

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, 6th fioor, Centre Point, Andheri Kura Aoad,

JB, Nagar, Andher (East Mumba - 400 055,
Maharashtra, India. Channal — 600 D02,

Tel, No.; +81 22 4873 (384 Tamil Nadu, ndia

E-mail id: delsstingsi@salironadvisos.com Tel. Moo +591 44 4002 070

Websle: wew satffronadvisorcom Email id: investar@camenindia.com

Investor grievance id: Website: www cameaindia.com
investorgrievanceDs afironadvisor com Investor grievance id: investor@@cameaindia.com
Validity of Regisiration: Parmanant Validity of Registration; Permanant

Contacl Person: Mz, Pooja Jain Conlact Person; Ms. Sreepriva K

SEBI Registration Number: (NMO0Z01 1211 SEBI Registration Nomber: INROOOD03753

For and on behalf of Board of Directors of Altis Properties Private Limited (Acquirer 1)

L |i| - E |j_|' -

CAMEO

CAMED CORPORATE SERVICES LIMITED
Subramanizn Buliding”, o, 1
Cluf Hous2 Aoad,

Mame: Atul Gupta Hame: Sidharth Gupta Hame: Devanzh Gupla
Designation: Managing Director Designation: Director Designalion: Director

For and on behalf of Board of Directors of GKS Technology Park Private Limited (Acquirer 2)

ail= oy [

Name: K V Ramana Shetty
Designation: Managing Director

Date; Apnl 04, 2026
Place: Chennal

Hame: Padmaja Ramana Venkata
Designation: Director
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DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

tulive

This Detailed Public Announcement (“Detailed Public Announcement” or “DPA”) is being issued by Saffron Capital Advisors
Private Limited (“Manager” or “Manager to the Delisting Offer”) for and on behalf of the Altis Properties Private Limited
(“Acquirer 1”) and GKS Technology Park Private Limited (“Acquirer 2”) (hereinafter Acquirer 1 and Acquirer 2 collectively
referred to as “Acquirers”), being part of Promoter Group of the Target Company and Mr. Atul Gupta (“PAC 1”) and Mr. KV
Ramana Shetty (“PAC 2”) (hereinafter PAC 1 and PAC 2 collectively referred to as “PACs”), being the Promoters of the Target
Company to the Public Shareholders (as defined below) of Tulive Developers Limited (“Target Company”) expressing the
Acquirers intention to: (a) acquire all the Equity Shares (as defined below) of the Target Company that are held by the Public
Shareholders, and (b) consequently voluntarily delist the Equity Shares from BSE Limited (“BSE”) (The only Stock Exchange
where the Equity Shares of the Target Company are presently listed) by making a delisting offer in accordance with the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“Delisting Regulations”) and in
accordance with terms and conditions set out below and/or in Letter of Offer (“Delisting Offer” or “Delisting Proposal”).
Forthe purpose of this Detailed Public Announcement, the following terms have the meaning assigned to them below:

a. “Acquirers” shall mean Altis Properties Private Limited and GKS Technology Park Private Limited;

b. “Board” shall mean the Board of Directors of the Target Company;

c. “Delisting Regulations” shall mean the Securities and Exchange Board of India (Delisting of Equity Shares)

Regulations, 2021;

d. “Equity Shares” shall mean fully paid-up Equity Shares of the Target Company, each having a face value of ¥ 10/-

each;

e. “IPA” means the Initial Public Announcement;

. “Promoters” shall mean the promoters of the Target Company i.e., Atul Gupta and KV Ramana Shetty;

g. “Promoter Group” shall mean the members of the promoter and promoter group of the Target Company as defined

under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as

amended;

h. “Public Shareholders” shall mean the public shareholders of the Target Company as defined under Regulation 2 (1)

(t) of the Delisting Regulations;

i. “SEBI” shall mean the Securities and Exchange Board of India;

j. “Stock Exchange” shall mean the stock exchange where the Equity Shares of the Target Company are presently listed

i.e. BSE Limited;

k. “Target Company” shall mean Tulive Developers Limited.

BACKGROUND OF THE DELISTING OFFER

The Acquirers along with PACs had issued an Initial Public Announcement dated November 10, 2025, disclosing the

Acquirers intention to make the Delisting Offer and the acquisition of the Equity Shares by the Acquirers from the Public

Shareholders of the Target Company and consequently voluntarily delist the Equity Shares of the Target Company in

terms of Delisting Regulations. The Target Company has intimated the receipt of the IPA to the Stock Exchange on

November 10,2025.

As on date of this Detailed Public Announcement, the Acquirers do not hold any Equity Shares of the Target Company.

Further, the Promoters hold 15,53,240 Equity Shares representing 72.10% of the paid-up Equity Share capital of the

Target Company and the Public Shareholders hold 6,01,135 Equity Shares representing 27.90% of the paid-up Equity

Share capital of the Target Company.

Upon receipt of the IPA, S.A.E. & Associates LLP, a Peer Reviewed firm of Practicing Company Secretaries was

appointed by Board of Directors of the Target Company (“Board”) to carry out due diligence in accordance with the

Regulation 10(2) of the Delisting Regulations and other applicable provisions and the same was notified to the Stock

Exchange on November 14, 2025.

The Target Company had informed the Stock Exchange on November 20, 2025, that a meeting of the Board is scheduled

to be held on November 26, 2025, to inter-alia take on record the Due Diligence report to be issued by a Peer Reviewed

firm of Practicing Company Secretaries, consider and approve/reject the proposed Delisting Offer and other matters
incidental thereto as required in terms of Regulation 10 of the Delisting Regulations, including seeking shareholders’
approval, as may be required.

The Acquirers through the Manager to the Delisting Offer vide letter dated November 20, 2025, informed the Stock

Exchange about the floor price and the indicative price for the Delisting Offer. The Acquirers have obtained the Valuation

Report dated November 20, 2025 in accordance with Regulation 19 (A) of the Delisting Regulations, from Mr. Kalyanam

Bhaskar, IBBI Registered Valuer having Reg. No. IBBI/RV/06/2020/12959 which sets out the Floor Price of the Delisting

Offer to be ¥ 719.30/- (Rupees Seven Hundred Nineteen and Three Zero Paise only). Further, the Acquirers have

indicated and declared the Indicative Price as % 750/- (Rupees Seven Hundred and Fifty Only) per Equity Shares for the

purpose of Delisting Offer (“Indicative Price”).

The Board, inits meeting held on November 26, 2025, inter-alia, approved the following:

a. The Board took on record the Due Diligence Report and the share capital audit report dated November 26, 2025
submitted by S.A.E & Associates LLP, a Peer Reviewed firm of Practising Company Secretaries, (Firm Registration
No. - L2018TN004700 & Peer Review Certificate No. 2822/2022), in terms of Regulation 10(3) of Delisting
Regulations and Regulation 76 of the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 read with Regulation 12(2) of the Delisting Regulations in respect to the Equity Shares proposed
to be delisted, covering a period of 6 (six) months prior to the date of the Board Meeting, respectively.

b. The Board took on record the letter dated November 20, 2025 received for and on behalf of the Acquirers from the
Manager to the Delisting Offer accompanied by a valuation report dated November 20, 2025 issued by Mr. Kalyanam
Bhaskar, IBBI Registered Valuer having Reg. No. IBBI/RV/06/2020/12959, informing the Floor Price of the Delisting
Offer is ¥719.30/- (Rupees Seven Hundred Nineteen and Three Zero Paise only) per Equity Share, which is
determined in accordance with Regulation 19 (A) of the Delisting Regulations. Further, the Acquirers have indicated
and declared the Indicative Price as ¥750/- (Rupees Seven Hundred and Fifty only) per Equity Shares for the purpose
of Delisting Offer (“Indicative Price”).

c. The Board approved the Delisting Offer in terms of Regulation 10 of the Delisting Regulations subject to approval of
the shareholders of the Target Company through a postal ballot in accordance with the Delisting Regulations and
subject to any other requirement under applicable laws, including any conditions as may be prescribed or imposed
by any authority while granting any approvals.

d. TheBoardinaccordance with Regulation 10(4) of the Delisting Regulations, based on the information available with
the Target Company and after taking on record the Due Diligence Report, certified that: (i) the Target Company is in
compliance with the applicable provisions of securities laws; (i) The Acquirers and their related entities are in
compliance with the applicable provisions of securities laws in terms of the report including compliance with sub-
regulation (5) of Regulation 4 of the Delisting Regulations; and (iii) the Delisting is in the interest of the shareholders
of the Target Company.

e. The Board approved the notice of postal ballot to seek approval of the shareholders of the Target Company in
accordance with Regulation 11 and other applicable provisions of the Delisting Regulations, Section 108 and 110 of
the Companies Act ,2013 read with the Rule 20 and Rule 22 of the Companies (Management and Administration)
Rule, 2014 other applicable laws ("Postal Ballot Notice").

The outcome of the Board meeting was submitted to the Stock Exchange on November 26, 2025.

The dispatch of Notice of Postal Ballot dated November 26, 2025, for seeking approval of the shareholders, through

Postal Ballot process by way of remote e-Voting for the Delisting Offer, as required under the Delisting Regulations and

the Companies Act, 2013 and the Rules made thereunder, was completed on December 01, 2025.

The Public Shareholders of the Target Company have passed the special resolution through postal ballot on Wednesday,

December 31,2025, i.e. the last date specified for e-voting, approving the delisting offer in accordance with Regulation

11(4) of the Delisting Regulations. The Target Company has declared the result of postal ballot to the Stock Exchange on

January 01, 2026. The votes cast by the Public Shareholders in favour of the Delisting Proposal were 4,67,451 votes

which is more than twice the number of votes cast by the Public Shareholders against the Delisting Offer, being 3,750

votes. As per the provisions of the Companies Act, 2013 and Regulation 11 (4) of the Delisting Regulations the votes cast

by the Public Shareholders in favour of the Delisting Offer were more than two times the number of valid votes cast
against the Special Resolution.

Thereafter, the Target Company has submitted the application with BSE on January 09, 2026, for in-principle approval in

relation to the Delisting Offer. The Target Company has received the in-principle approval for the proposed delisting of

Equity Shares from BSE vide its letter no. LOD/Delisting/VK/IP/14/2026-27 dated April 02, 2026, in accordance with

Regulation 12 of the Delisting Regulations.

1.10 The Detailed Public Announcement (“DPA”) is being published in the following newspapers as required under Regulation

15 (1) of the Delisting Regulations:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai

1.11 The Acquirers will inform the Public Shareholders of any changes, modifications or amendments, if any to the

information set out in this DPA by way of issuing a corrigendum that will be published in all the aforementioned
newspapers.

1.12 The Acquirers reserves the right to withdraw the Delisting Offer in certain cases as set out in paragraph 14 (Minimum

Acceptance and other conditions for the Delisting Offer) of this DPA.

1.13 The Acquirers and the PACs undertakes not to sell Equity Shares of the Target Company till the completion of the Delisting

TULIVE DEVELOPERS LIMITED

Corporate Identification Number (CIN): L99999MH1962PLC012549

Registered Office: 21/22, Loha Bhavan P. D. Mello Road, 400009, Mumbai, Maharashtra, India.
Tel. No.: 044-42623777; Fax. No.: N.A.; Contact Person: Mr. K V Ramanashetty and Mr. Atul Gupta; Email id: tulivechennai@gmail.com; Website: www.tulivedevelopers.com

Jain & Associates, Chartered Accountant (Firm registration no. 011045S) vide certificate dated December 08,
2025 bearing UDIN — 25207937BMIGLK3451 and having their office at 164, Linghi Chetty Street, Chennai,
600001.

v.  Ason the date of this DPA, the authorised share capital of the Acquirer 1 is ¥ 15,00,000/- (Rupees Fifteen Lakhs

4

.9 Key Financial Information of the Target Company:
The key financial information of the Target Company based on the audited financial statements for the financial years
ended on March 31,2025, March 31, 2024, and March 31, 2023 is as follows:
([ in lakhs)

only) comprising 1,50,000 (One Lakh Fifty Thousand) Equity Shares having face value of ¥ 10/- each and the -
isszgd an([iJ paidgup capital o(f the Acquire¥1 is ?1,00),080 ();%upees One Lgkh only) comprising 10,000 (Ten Particulars For the year ended For the year ended For the year ended
Thousand) Equity Shares having face value ofZ 10/- each. Total Income Marc: 83 ;’22025 Marc273252024 Marc:g3 ;’72023
vi. Lt;gvsigzaegslléjw:g pattern of Acquirer 1 as on April 02, 2026, comprising name of shareholders and category is Profi(Loss) Before Tax {24.45) 8445) T8.41
Name of Shareholder Category Promoter/Public No. of share held % of issued capital ggﬁ?r/%c?nsw?reﬁg?]rsi?: Income (127_'34) (93;38) 12?'22
Atul Gupta Promoter 5,000 50 Total Comprehensive Income (127.34) (93.38) 12622
Divya Gupta Promoter 3,000 30 Paid up Share Capital 215.44 215.44 215.44
Sidarth Gupta Promoter 1,000 10 Reserves and Surplus 447105 4,598.39 469177
Devansh Gupta Promoter 1,000 10 Net worth/Total Equity 4,686.49 4,813.83 4,007.21
Total 10,000 100 Total Liabilities 594 2.97 (5.17)
vii. _The board of directors of Acquirer 1 are as below: Total Liabilities and Equity 4,602.43 4,816.80 4,901.44
Name of Director Designation DIN Date of Appointment Total Assets 4,692.43 4,816.80 4,901.44
Atul Gupta Managing Director 01608328 June 23, 2022 The Target Company does not have any subsidiary, joint venture or associates. Hence, the consolidated financial statements
Divya Gupta Director 02020539 June 23, 2022 are not prepared by the Target Company.
Sidarth Gupta Director 09649393 June 23, 2022 5. PRESENT CAPITAL STRUCTURE & SHARHOLDING PATTERN OF THE TARGET COMPANY
Devansh Gupta Director 09649394 June 23, 2022 5.1 The capital structure of the Target Company as on the date of this DPA is as follows:
viii. - Atul Gupta who is the promoter as well as the Managing Director of the Acquirer 1, is also the Promoter and Non-  [pjg-up Shares of the Target Company No. of Equity Shares % of total Equity Share Capital
Executive Director of the Target Company and is classified as PAC 1 in this Delisting Offer. Further, he holds Fully Paid-up Equity Shares of T 10/- each 2154375 100.00
8,07,873 Equity Shares in the Target Company. However, PAC 1 is not intending to acquire any Equity Shares of - " — -
the Target Company pursuant to this Delisting Offer. Partly Pf"d'”p qu"ty Shares N Ll
i, The key financial information of the Acquirer 1 based on its audited financial statements for the financial years | _10t@l Paid-up Equity Shares of ¥ 10/- each 21,54,375 100.00
ended on March 31,2025, March 31,2024 and March 31, 2023 are s follows: Total Voting Rights in the Target Company 21,54,375 100.00
Rinlakhs) 52 The shareholding pattern of the Equity Share Capital of the Target Company as April 02, 2026, as follows:
Particulars For the year ended For the year ended For the year ended Category No. of Equity | % of total Equity
March 31, 2025 March 31, 2024 March 31, 2023 Shares held | Shares Capital
Total Income 4,892.97 2,395.10 0.00 Promoter and Promoter Group (A) 15,53,240 7210
PI’OﬁU(LOSS) before Tax 1 ,01 0.50 575.60 (5248) - Individuals 151531240 72.10
PI’OfIU(LOSS) after Tax 755.38 444.00 (052) Public Shareholders (B) 6,01,135 27.90
Paid up Equity Share Capital 1.00 1.00 1.00 - Directors and their relatives (excluding independent directors and nominee directors)| 73,732 3.42
Reserves and Surplu§ 1,146.90 391.51 (52.48) - Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs 2,08,127 9.66
Net WorthTotal Equity (A) 1,147.90 392,51 (51.48) - Resident Individuals holding nominal share capital up to Rs. 2 lakhs 131,538 6.11
Total Liabilities (B) 10,011.94 7,822.82 5,247.44 ~ Bodies Corporate 41,362 192
Total Liabilities and Equity (A+B) 11,159.84 8,215.33 5,298.92 ~ Any Others
Total Assets 11,159.84 8,215.33 5,298.92 HUF 137,198 6.37
x.  The Acquirer 1 and the PACs have not sold any Equity Shares of the Target Company during the 6 (six) months LLP 6,628 0.31
preceding the date of the Initial Public Announcement i.e. November 10, 2025. Further, the Acquirer 1 and the Escrow Account 50 0.00
PACs of the Target Company have undertaken not to sell Equity Shares of the Target Company until completion of Trusts 2500 012
the delisting offerin accordance with Delisting Regulations. Total (A+B) 21 54 375 100.00
xi.  The Acquirer 1 has not been prohibited by the Securities and Exchange Board of India (“SEBI”) from dealing in o :
securities, in terms of directions issued under Section 11B of the SEBI Act, 1992 (“SEBI Act”) or any other 6. EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY
regulations made under the SEBI Act. The expected post Delisting Offer shareholding pattern of the Target Company assuming that all the Equity Shares
Xii. ~ The Acquirer 1 has not been declared as wilful defaulter by any bank or financial institution or consortium thereof. outstanding with the Public Shareholders are acquired pursuantto a successful completion of the Delisting Offer in terms
xiii. ~The Acquirer 1 hereby invites all the Public Shareholders of the Target Company to bid in accordance with the of the Delisting Regulations shall be as follows:
reverse book building process of the Stock Exchange and on the terms and subject to the conditions set out Particulars No. of Equity Shares* | % of total Equity Share Capital*
herein, all of their Equity Shares of the Target Company. Promoter & Promoter Group 2154375 100.00
xiv.  The Acquirer 1 has, as detailed in Paragraph 20 (Details of Escrow Account) of this DPA, made available all the Public Nil Nil
requisite funds necessary to fulfil the obligations of the Acquirer 1 under the Delisting Proposal. Total 5154375 100.00
B. GKSTECHNOLOGY PARK PRIVATE LIMITED (“ACQUIRER 2") - . - - — -
i, Acquirer 2 was originally incorporated on February 06, 2006, as  private limited company under the Companies Act, ASSuming fulltender of Equity Shares by all Public Sharefiolders.
1956 with the Registrar of Companies, Tamil Nadu. The Corporate Identity Number of the Company is 7. STOCKEXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHTTO BE DELISTED
U45209TN2006PTC058760. The Registered Office of the Company is situated at No. 3 Club Road Chetpet, 600031  7-1 The Equity Shares of the Target Company are currently listed and traded only on BSE. The Equity Shares of the Target
Chennai, Tamil Nadu, India. Company are infrequently traded in terms of the Regulation 2(1) (j) of the SEBI (SAST) Regulations.
ii.  The Acquirer 2 is the member of the Promoter Group of the Target Company. Further, as on date of this DPA, the Acquirer  7-2  The Acquirers are seeking to delist the Equity Shares of the Target Company from BSE and “in-principle” approval for
2 does nothold any Equity Shares in the Target Company. delisting was received from BSE on April 02, 2026.
ji. ~As per Memorandum of Association of the Acquirer 2, the object of the Acquirer 2 is to buy, sell, develop, maintain, ~ 7-3 Noapplication forlisting shall be made in respect of the Equity Shares which have been delisted pursuantto this Offer for
promote, build, operate, lease, let-out, properties, technology parks, special economic zones, hardware technology aperiod of 3 (three) years from the date of delisting.
parks in India and abroad and to take up construction work, promotional work and act as engingers, Consultants, 7.4 Any application for listing made in future by the Target Company in respect of delisted Equity Shares shall be deemed to
architects, contractors, dealers in builders, manufacturers, developers, promoters and distributors of building materials be an application for fresh listing of such Equity Shares and shall be subject to provisions of the then prevailing
of all kinds, Commission agents, and consultants for all kinds of goods and services relating to the development of the regulations relating to listing of Equity Shares of unlisted companies.
property. 7.5 The Acquirers proposes to acquire the Offer Shares, pursuant to a reverse book building process through an acquisition
iv.  The Net worth of the Acquirer 2 is ¥ 24,773.04/- lakhs (Rupees Twenty Four Thousand Seven Hundred Seventy Three window facility, i.e., separate acquisition window in form of web-based bidding platform provided by BSE, in accordance
Lakh and Four Thousand only) as on November 26, 2025 as certified by Gautam Chand Chopra (Membership No. with the stock exchange mechanism i.e. “Acquisition Window Facility” or “Offer to Buy (OTB)”, conducted in
029165), proprietor of G.C. Chopra & Co., Chartered Accountants (Firm registration no. 005895S) vide certificate dated accordance with the terms of the Delisting Regulations and the SEBI Girculars (defined below).
November 28, 2025 bearing UDIN—2502916SBMNRNK4228 and having their office at No. 36, Challani Plaza, 2nd Floor, 8. MANAGERTO THE DELISTING OFFER
Veerappan Streat, Sowcarpet, 600001, Chennal, Tamil Nadu. The Acquirers have appointed Saffron Capital Advisors Private Limited as “Manager to the Delisting Offer”:
V. As on the date of this DPA, the authorised share capital of the Acquirer 2 is ¥1,00,00,000/- (Rupees One Crore only)
comprising 10,00,000 (Ten Lakh) Equity Shares having face value of ¥ 10/- each and the issued and paid up capital of 5 A F F R i::| I.‘J
the Acquirer 2 is ¥ 2,00,000/- (Rupees Two Lakh only) comprising 20,000 (Twenty Thousand) Equity Shares having R L
face value of % 10/- each. o owow W AITANENETHE A
vi.  The shareholding pattern of Acquirer 2 as on April 02, 2026, comprising name of shareholders and category is provided Saffron Capital Advisors Private Limited
below: Address: 605, Genter Point, 6th floor, J. B. Nagar, Andheri Kurla Road
Name of Shareholder Category Promoter/Public No. of share held % of issued capital Andheri (East), Mumbai - 400 059, Maharashtra, India.
K V Ramana Shetty Promoter 6,000 30 Tel. No.: +912249730394;
Padmaja V Ramana Promoter 6,000 30 E-mail id:delistings@saffronadvisor.com
Gopalakrishna Shetty Promoter 3,500 17.50 Website:www.saffronadvisor.com
Vinayak Shetty Promoter 3,500 17.50 Investor grievance id:investorgrievance@saffronadvisor.com
G.K. Shetty Builders Private Limited Promoter 500 2.5 Contact Person: Ms. Pooja Jain
GKS Reality Private Limited Promoter 500 25 SEBI Registration Number: INM000011211
Total 20,000 100 Validity of Registration: Permanent
Vii. The board of directors of Acquirer 2 are as below: 9. REGISTRARTO THE DELISTING OFFER
Name of Director Designation DIN Date of Appointment
KV Ramana Shetty Managing Director 01470034 February 06, 2006
Padmaja V Ramana Director 01469980 February 06, 2006
vii. KV Ramana Shetty who is the promoter as well as the Managing Director of the Acquirer 2, is also the Promoter and Non- CAMED
Executive Director of the Target Company and is classified as PAC 2 in this Delisting Offer. Further, he holds 7,45,367 The Acquirers have appointed Cameo Corporate Services Limited as “Registrar to the Delisting Offer”:
Equity Shares in the Target Company. However, PAC 2 is not intending to acquire any Equity Shares of the Target Cameo Corporate Services Limited
Company pursuantto this Delisting Offer. Address: Subramanian Building, No. 01, Club House Road, Chennai- 600 002, Tamil Nadu, India
ix. ~ Thekey financial information of the Acquirer 2 based on its audited financial statements for the financial years ended on Tel. No.: +91 44 4002 0700/2846 0390;
March 31,2025, March 31,2024 and March 31, 2023 are as follows: Email id: rights@cameaindia.com
i lakhs) Website:www.cameoindia.com
Particulars For the year ended For the year ended For the year ended Investor grievance id: investor@cameoindia.com
March 31, 2025 March 31, 2024 March 31, 2023 Contact Person: Ms. Sreepriya K (Executive Vice President & Company Secretary)
Total Income 6,613.01 7,188.03 5,483.60 SEBI Registration Number: INRO00003753
Profit/(Loss) before Tax 3,043.11 3,198.18 2,380.34 Validity of Registration: Permanent
Prqﬂt/(Loss)_ after Tax _ 2,386.10 1,780.03 2,374.05 10. DETAILS OF BUYING BROKER
Paid up Equity Share Capital 200 2.00 200 The Acquirers have appointed Choice Equity Broking Private Limited as “Buying Broker” for this Delisting Offer:
Reserves and Surplus 20,469.37 18,083.27 16,303.23 Choicququ“y Bmkinpgpprivate e uq 0 ving gotter:
Net Worth/Total Equity (A) 20,471.37 18,085.27 16,305.23 o ) ) ) )
Total Liabilities (B) 4,456.12 7,.845.50 883253 gd:l’eslsf:‘”"m‘idf Tf”{:g“: JB Nhaigas“ nAi”?r,\',f”n(Easr‘)j Murmbai-400099;
Total Liabilities and Equity (A-+B) 24,9275 25,.930.77 25.137.76 T:I 'j‘: . 0‘;;_"65835'23‘1’ ender Joshi (Senior Manager);
Total Assets 24,9275 25,930.78 25,137.76 T y

E-mail id: jeetender.joshi@choiceindia.com;

Offer X. The Acquirer 2 and the PACs have not sold any Equity Shares of the Target Company during the 6 (six) months preceding Website: www.choiceindia.com
X . - ) . . ) . the date of the Initial Public Announcement i.e. November 10, 2025. Further, the Acquirer 2 and the PACs of the Target L
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| hth Is of th hall lish | 2 k fore th
gﬁmgﬁ;ﬁgg? ; ?r? eg gll (Ijt Pérﬁ)gfslsse? oLt?nvggpgg?:;[ﬁ r1n65(; 3[2: E;J g;; n?gga; ne ; z‘t/o S(I-%ngvg?g /L';gigs)yisnb; eo ;ea:ng xi.  The Acquirer 2 has not been prohibited by the Securities and Exchange Board of India (“SEBI”) from dealing in securities, 1. 'NFORMA"ON REGARDING STOCK MARKET DATA OF THE TARGET COMPA!" )
newspapers where this DPA has been published interms of directions issued under Section 11B of the SEBI Act, 1992 (“SEBI Act”) or any other regulations made under 111 ﬁf rgentllo?,ed Ig(gf)i(rfigrfat?]h ;ng?gfgg;té Sha;r?'s of the Target Company are infrequently traded on the BSE in terms of
: ; ! . . , . . the SEBI Act. e Regulation 2(1)(j) of the egulations.

115 g;?iQicnqgugzgslmilohna‘?eeth((;;) .?Eg?_\tcoqifggts?g"ef ec L?fn(g?gg\éecf;%r‘l:ggﬂ%vgﬁ ;rlégtferrﬁlirezso?irﬁzfﬁgg liitlt?]re] iiliosftmg xii.  The Acquirer 2 has not been declared as wilful defaulter by any bank or financial institution or consortium thereof. 11.2 The high, low and average market prices of the Equity Shares for the preceding 3 (three) financial years and the montfly
offer. if the discoverye.d 'price determined through the reverse book building process is equal to the floor price or the xiii. The Acquirer 2 hereby invites all the Public Shareholders of the Target Company to bid in accordance with the reverse high, "?W and average market prices for the 6 (sl|><) monihs p'recedlngthe date of this DPA and the corresponding volumes
indicative price, if any, offered by the Acquirers; (b) The Acquirers shall be bound to accept the Equity Shares, at the book building process of the Stock Exchange and on the terms and subject to the conditions set out herein, all of their BSE of Equity Shares traded on the Stock Exchange is as follows:
indicative price, if any offered by the Acquirers, even if the price determined through the reverse book building processis ~ EQuity Shares ofthe Target Company. ] ) ) .
higher than the floor price but less than the indicative price. Further, the Acquirers shall not be bound to acceptthe Equity ~ XIV.  The Acquirer 2 has, as detailed in Paragraph 20 (Details of Escrow Account) of this DPA, made available all the requisite Number | Low Date Number | Average| Total Volume of
Shares, if the discovered price pursuantto reverse book building process is higher than the indicative price. funds necessary to fulfil the obligations of the Acquirer 2 under the Delisting Proposal. i of Equity | ) of Low of Equity | Price” |Equity Shares

1.16 Further, as per Regulation 22 (4) of the Delisting Regulation, in case of delisting through reverse book building process,a 4. BACKGROUND OF THE TARGET COMPANY Date High | Date of EHAtES Shares | R) adedinine
counter offer may be made by the Acquirers to the Public Shareholders, provided- 4.1 Target Company was originally incorporated as ‘Kerry Jost Tools Limited’ on December 26, 1962, as a public limited ®) High traded on traded on period (No. of
i) the post offer shareholding of the Acquirers and the Promoters, along with the shares tendered by public company under the Companies Act, 1956 with the Registrar of Companies, Maharashtra. Subsequently,the name of the LEILLD L EARDSTES)

shareholders, is not less than seventy five percent; and Target Company was chgnged to ‘Ker‘ry Jost Engineering Limited” and a fresh certificate of incorporation dated Preceding 3 financial year

ii) Notless than fifty percent of the public shareholding has been tendered. Decemlﬁawf 19§7CW35 issued by Eeglszatf O;Cllomga"'elsv Mahﬁfasthza%ﬁﬂnsbay Futfﬁllgﬂ ?%Januagv 17{ t2hOOT8v thet FY 2024-25 1,111 [May 31,2024*] 54 | 430.25 [ Sep 12, 2024 | 2,065 | 692.89 7,637

117, The "Exit Price" shall be- (i the Di A Price. i ted by the Acaui il a orice higher than the Di d name of the Target Company was changed to Tulive Developers Limited. The Corporate Identity Number of the Target gy 502324 496.15 | Mar 28, 2024*| _ 28 1715 | Oct 23, 2023° 1 261.89 1473
Pricee, s offered gyatheeA((:I()mireerslsaﬁoi\t’: “dsolits Id;f:?:t?oi o (ii?) the Counter E)”f)f:rplgﬁge Igﬁzﬁedat?y the 'Zﬁgﬁﬁreers Company is LO999IMH1962PLC012549. The Equity Shares of the Target Company gotlisted on BSE inthe year 1966. "y o595 180 | Feb 21,2023*| 31 | 1735 | May 16,2002 | 22 | 177.37 566
calculated as per Delisting Regulations, pursuant to acceptance and/or rejection by the Public Shareholders, resuftsin 42 "\I'/IhehRegi;Iereld gﬁice of the Target Company is situated at 21/22, Loha Bhavan P D. Mello Road, 400009, Mumbai, Preceding 6 months
the cumulative shareholding of the Promoter and the members of the Promoter group reaching 90% of the Equity Share anarashira, India.
capital of the Target Company. ’ 4.3 The Target Company is engaged in real estate development and construction. However, the Company has not been March 2026 7958 {March 25,2026 1 7958 March 25, 2026 ! 7958 !

2. NECESSITY AND OBJECTIVE OF THE DELISTING OFFER carrying on any business activities and the revenue from operations is Nil since financial year ended March 31, 2021. February 2026 812 Feb 6, 2026 1 97 Feb 3, 2026 179 807 192
Interms of Regulation 8(3) (a) of the Delisting Regulations, the rationale for the Delisting Proposal is as follows: 44 As on the date of this DPA, the Target Company has no outstanding preference shares, partly paic-up equity shares, ~J20Uary 20261 812.9 { Jan 30, 2096 71 R T A el
2) The main objective of the Delisting Proposal s to obtain full ownership of the Target Company by the Acguirers and convertible instruments, stock options or any other instruments that may result in issuance of Equity Shares by the [ December 2025 | 755 | Dec 1, 2025 10 696.6 | Dec 8, 2025 3 719.98 334

PACs which willinturn provide increased financial flexibility to support the Target Company's business and financial Target Company. Further as on date, none of the Equity Shares held by the Public Shareholders are subject to any lock-in November 2025 | 855.6 | Nov 3, 2025 ! 769.95 | Nov 28, 2025 5 823.27 6
needs, including but not limited to exploring new financing structures including financial support from the Acquirers requirements. , , o October 2025 | 8563 | Oct17,2025 | 1 | 77575 0ct10,2025 | 40 |817.24 [
and PACs:; 4.5 The Equity Shares of thelTarget Company are currently I|st§d only on the BSE since Mgrch 28, 1966 having Scrip Code (Source: www.bseindia.com)

b) The Delisting Proposal will help in cost savings and allow the management to dedicate more time and focus on the :gsczu‘:?é;:]yer:;":S;;eqnuégdsf:];;efr;éi:‘;gs;ﬂzggg:f&%':ﬂ'g"{fa37001015' The Equity Shares of the Target Company *Arithmetic average of closing prices of all trading days during the said period.

Target Company's business as reduction in time and requirement of resources dedicated to listing compliances and; ) * i i i i i i i i

c) ThegDeIistinz Pr}(I)posaI will provide the Public Shareholgers an opportunity to realize immediate agnd cerptain value for 4.6 The Authorized Equity Share Capital of the Target Company is ¥ 5,00,00,000/- (Rupees Five Crore only) divided into a;g?gevvlgs’z‘]?r;g:gg;ge?gZnyi/s'dgiéZe sfarestaded i that respective month or year accorcingly he o2y wih the ighest

their Equity Shares atatime of elevated market volatility. 50,00,000 (Fifty Lakhs) Equity Shares of face value of ¥ 10/- each. The issued, subscribed and paid-up Equity Share ~ § ™ X ) ) . "
: Capital of the Target Company is % 2,15,43,750 (Rupees Two Crore Fifteen Lakhs Forty Three Thousand Seven Hundred in th{s case, since the closing price andjhe number of shares traded were same on more than one day, we have accordingly

3. BACKGROUND OF THEACQUIRERS . i ! . ’ considered the first date on which the price reached that level.

. ” and Fifty only) comprising 21,54,375 (Twenty One Lakh Fifty Four Thousand Three Hundred and Seventy Five) Equity

A)  ALTIS PROPERTIES PRIVATE LIMITED (‘ACQUIRER 1) Shares of face value of 10)- each. 12. DETERMINATION OF THE FLOOR PRICE

i. %coc:ﬁirz;i18:ve;\sctt)riggnfélyvi?tcrlogﬁgr?:di:tr:;rug? g\"i),rﬁoazrﬁé:s %ar;:;llalt\leal(ijrl?iteTﬂgocrE‘r)agé?en?g;:t]i? p?\(‘)&l;ﬁig)enrs;f ;Eg 4.7 Aggregate shareholding of the Promoter of the Target Company as April 02, 2026 is as under: 12.1 The Acquirers proposes to acquire the Equity Shareg f(om the Puplic Shareholders pursuant to a reverse book-building
Companyis U701 00T 2022PTC153271 ThaHegistred Offico of e Companyis siuated a No. 19, O, 0, | SLN0- Namme o Promote Category | No. of Equity Shares Held | % of total Equity Share Capital | ,, , 2:10::;5:; tsa::fehsegfl?nt:;r:rsgstf gzrr]nes:rlsll;)ef tchfrr[()e?tllsy“;:;:: gﬁlda ?féﬂid only on BSE. The scrip code and the security 1D
Blue Haven, 4th Floor, Harrington Road, Chetpet, 600031, Chennai, Tamil Nadu, India. The Acquirer 1 is engaged | 1 Atul Gupta Promoter 8,07,873 37.50 " ofthe Target Company are 505285 and TULIVE respectively. '

_ inthebusiness of developmentof properties. A 2L KV Ramana Shetty Promoter 7.45,367 34.60 12.3 The annualized trading turmover based on the trading volume of the Equity Shares at BSE during the period from

i, The Acquirer 1 is the member of the Promoter Group of the Target Company. Further, as on date of this DPA, the Total 15,53,240 72.10 November 01, 2024, to October 31, 2025 i.e.12 (twelve) calendar months preceding the calendar month of the

_ Acquirer 1 does nothold any Equity Shares in the Target Company. o . 4.8 TheBoard of Directors of the Target Company as on date of this DPA s as follows: Reference Date (defined below) is as under:

iii. — As perthe Memorandum of Association of the Acqmre_r 1,the object of the Acqmreﬂ istocarryonthe bu5|ngss as Sr. No.| Name Designation as on date of DPA DIN Date of Initial [No. of Equity Stock Exchange Total Traded Volumes Total no. of listed Annualized trading turnover (%)
dealers, re-sellers, housle and estgte aggnts, auctmne_zers, lessors, builders, developlers, experts, advisers, Appointment | Shares held from November 01, 2024 to Equity Share (as a percentage of the total
_surlvzy_orsbplanneT_S, f_ur(r;lshers, d_e5|grr]13|r; inreal estate, Tmoviﬁble and rnr?vable propﬁrtles_ andforthatpurpose, [ K \V Ramana Shetty Non-Executive and Non-Independent | 01470034 | 30/03/2024 | 7,45,367 October 31, 2025 number of shares outstanding)
including but not limited to acquire, hold, mortgage, take on lease, exchange or otherwise acquire, improve, Director-Chairperson .
manage, survey, develop, sell, deal, dispose off, turn to account or otherwise deal, prepare, layouts, prepare 7 AUl Gupta Non-Executive and 01608328 | 30/03/2024 | 8.07.873 BSE 6,392 21,54,375 0.29%
building sites, and to construct, reconstruct repair, remodel, pulldown, alter, improve, decorate, furnish and Non-Independent Director o (Source:www.bseindia.com)
maintain, immovable and movable properties, other properties, lands, flats, mainsonetts, dwelling houses, I3 Vaidyanathan Suresh Whole-Time Director 08857297 | 01/09/2020 | 73,732 12.4 As mentioned in the paragraph 7.1 of this DPA, the Equity Shares of the Target Company are infrequently traded on BSE in

_ shops, offices, markets, commercial complex, theatre, clubs, factories, workshops and other fixtures. 4 Bhumika Jignesh Shah | Non-Executive — Independent Director | 07019476 | 25/09/2025 Nil terms of Regulation 2(1)(j) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and

iv.  The Net worth of the Acquirer 1 is ¥ 3.’922/' lakhs (Rupees Three Thousand‘ Nine Hundred and Twemy Two Lakhs 5 Pradeep Bhandari Non-Executive — Independent Director | 00344194 | 01/10/2024 01 Takeover) Regulations, 2011 (“SEBI (SAST) Regulations”).
only) as on October 31, 2025 as certified by Abhay Kumar Jain (Membership No. 207937), proprietor of Abhay U [ Jacob George Kandathil | Non-Executive — Independent Director | 07129183 | 01/10/2024 Ni

— — — S— — — — S—
® O ® O ® e ® O




=2 foeht

ST | 6 3, 2026

17

Continued from previous page

12.5 As per Regulation 19 A (2) of the Delisting Regulations, the reference date for computing the floor price would be the
trading day next to the date of the initial public announcement, if such an announcement was made after the close of
market hours or on a non-trading day. In this case, the Acquirers have made an announcement post closure of the market
hours on November 10, 2025, accordingly the reference date is November 11,2025 (“Reference Date”).

12.6 Regulation 19(A) (1) of the Delisting Regulations provides the procedure for determining the Floor Price. Hence, in terms
of Regulation 19(A) (1) of the Delisting Regulations, the Floor Price shall be the higher of the following:

Sr. No Particulars Price Per Share (3)

i The volume weighted average price paid or payable for acquisitions by the acquirer Not Applicable
along with Persons acting in concert, during the 52 weeks immediately preceding the
reference date

i | The highest price paid or payable for any acquisition by the acquirer along with
persons acting in concert during the 26 weeks immediately preceding the reference
date

ii | Adjusted book value (considering consolidated financials) as determined by an
independent registered valuer

iv | The volume weighted average market price for a period of 60 trading days
immediately preceding the reference date on the stock exchange where the maximum
trading volume of the equity shares is recorded, provided such shares are frequently
traded

v | The price determined by an independent registered valuer taking into account
valuation parameters such as the book value, comparable trading multiples and
any other customary valuation metrics for valuation of shares of companies in the
same industry where the shares are not frequently traded

Not Applicable

682.54/-

Not Applicable

719.30/-"

#Kalyanam Bhaskar, Registered Valuer (IBBI Registration No. IBBI/RV/06/2020/12959) has vide his valuation report

dated November 20, 2025 certified the floor price of Equity Shares of the Target Company i.e. % 719.30/- per Equity Share.

12.7 After considering parameters as are customary for valuation of shares of the Target Company the Floor Price 0fZ 719.30

(Rupees Seven Hundred Nineteen and Three Zero Paise only) per Equity Share of face value of ¥10/- each has been

determined as per the valuation report dated November 20, 2025, issued by Mr. Kalyanam Bhaskar, Registered Valuer.

Considering the Floor Price the Acquirers have offered an Indicative Price of Z750/- (Rupees Seven Hundred and Fifty

only) per Equity Shares of face value of 10/-each. The final exit price may be determined, based on Reverse Book

Building Process. The Acquirers through the Manager to the Delisting Offer notified to BSE about the Floor Price and

Indicative Price on November 20, 2025.

DETERMINATION OF THE DISCOVERED AND EXIT PRICE

The Acquirers proposes to acquire the Offer Shares pursuant to a reverse book-building process through acquisition

window facility, i.e. separate acquisition window in form of web based bidding platform provided by the BSE, in

accordance with the stock exchange mechanism (the “Acquisition Window Facility” or “Offer to Buy”), conducted in
accordance with paragraph 15 of this DPA.

13.2 All Public Shareholders can tender their Offer Shares during the Bid Period as set out in Paragraph 16 (Dates of Opening
and Closing of Bid Period) i.e., the period within which shareholders may tender their shares in acceptance of the offer
for delisting of Equity Shares of the Target Company.

13.3 The minimum price per Offer Share payable by the Acquirers pursuant to the Delisting Offer shall be determined in
accordance with the Delisting Regulations and in the manner specified in Schedule Il of the Delisting Regulations
(“Discovered Price”), as the price at which shares are accepted through eligible bids, that takes the shareholding of the
Acquirers along with the promoters to 90% (ninety percent) of the total issued shares.

13.4 The cut-off date for determination of inactive Public Shareholders is April 02, 2026 (i.e. the date of receipt of in-principle
approval from the Stock Exchange).

13.5 The Acquirers shall be bound to accept the Equity Shares tendered or offered in the delisting offer, if the discovered price
determined through the reverse book building process is equal to the floor price or the indicative price, if any, offered by
the Acquirers. The Acquirers shall be bound to accept the Equity Shares, at the Indicative Price i.e. ¥ 750/- (Rupees
Seven Hundred and Fifty Only), offered by the Acquirers, even if the price determined through the reverse book building
process is higher than the Floor Price but less than the Indicative Price. Nothing contained in this point shall apply, if the
discovered price pursuantto reverse book building process is higher than the Indicative Price.

13.6 In case of delisting through reverse book building process; a counter-offer may be made by the Acquirers to the Public
Shareholders, provided:-

a) the post-offer shareholding of the Acquirers and Promoters, along with the shares tendered by Public Shareholders,

is not less than seventy-five percent; and

b) notlessthanfifty percent of the public shareholding has been tendered.

13.7 In case the Counter Offer given by the Acquirers, the counter offer price shall not be less than the higher of (a) volume
weighted average price of the shares tendered/offered in the reverse book building process; and (b) the indicative
price, if any, offered by the Acquirers.

13.8 The “Exit Price” shall be:

(i) the Discovered Price, if accepted by the Acquirers; or

(if) a price higher than the Discovered Price, if offered by the Acquirers at their absolute discretion; or

(iii) the Counter Offer Price offered by the Acquirers at their sole and absolute discretion which, pursuant to acceptance

and/or rejection by the Public Shareholders, results in the shareholding of the Acquirers along with Promoters reaching

90% (ninety percent) of the issued shares of the Target Company in terms of regulation 21(a) of the Delisting

Regulations.

13.9 The Acquirers shall announce the Discovered Price and his decision to accept or reject the Discovered Price or make a
Counter Offer. If accepted, the Acquirers will also announce the Exit Price, as applicable, in the same newspapers in
whichthe DPA appeared in accordance with the schedule of activities.

13.100nce the Acquirers announces the Exit Price, they will acquire, subject to the terms and conditions set out in this DPA
and the Letter of Offer of the Delisting Offer, all the Equity Shares validly tendered up to and equal to the Discovered Price,
for a cash consideration equal to the Exit Price for each such Share validly tendered and ensure that : (i) In case
Discovered Price being more than Floor Price but equal to or less than the Indicative Price, the payment shall be made
through the secondary market settlement mechanism; (ii) In case the Discovered Price is higher than the Indicative Price,
the payment shall be made within 5 (five) working days from the date of the public announcement as required to be made
as per Regulation 17 (4) of the Delisting Regulations. The Acquirers will not accept Equity Shares tendered at a price that
exceeds the Exit Price.

13.11If the Acquirers does not accept the Discovered Price, then with respect to the process provided under Regulation
22(4A) of the Delisting Regulations, the Acquirers may, at its sole discretion, make a Counter Offer to the Public
Shareholders within 2 (two) working days of the closure of the Bid Period, in the manner specified in Schedule IV of the
Delisting Regulations.

13.12If the Acquirers does not accept the Discovered Price and does not make Counter Offer to the Public Shareholders in
terms of Regulation 22 of the Delisting Regulations, or the Delisting Offer fails in terms of Regulation 23 of the Delisting
Regulations:

i.  theAcquirers will have no right or obligation to acquire any Equity Shares tendered pursuant to the Delisting Offer;

ii. the Acquirers, through the Manager to the Delisting Offer, will within 2 (two) working days of closure of the Bid

Period (details provided in paragraph 16) announce such rejection of the Discovered Price or failure of the Delisting
Offer, through an announcement n all newspapers where this DPA has been published;

ii. ~Nofinal application shall be made to the Stock Exchange for delisting of the Equity Shares;

iv. The Equity Shares tendered by a Public Shareholder shall be returned or the lien on the Equity Shares will be
released to such Public Shareholders on the (a) date of disclosure of the outcome of the reverse book building
process under Regulation 17(3) of the Delisting Regulations (b) on the date of making public announcement for the
failure of the Delisting Offer under Regulation 17 (4) of the Delisting Regulations if the Discovered Price through the
reverse book building process is rejected by the Acquirers (c) in accordance with schedule IV of the Delisting
Regulations if a counter offer has been made by the Acquirers.

V. 99% (Ninety Nine percent) of the amount lying in the Escrow Account shall be released to the Acquirers within 1
(one) working day from the date of Public Announcement of failure of the Delisting Offer and the balance 1% (one
percent) shall be released post return of the Equity Shares to the Public Shareholders or confirmation of revocation
of lien marked on their Equity Shares by the Manager to the Delisting Offer.

vi. the Acquirers shall not make another delisting offer until expiry of 6 (six) months (i) from the date of disclosure of the
outcome of the reverse book building process under Regulation 17(3) of Delisting Regulations if the minimum
number of Equity Shares as provided under Regulation 21(a) of the Delisting Regulations are not tendered/offered;
(ii) from the date of making public announcement for the failure of the delisting offer under sub-regulation (4) of
regulation 17 of Delisting Regulations if the Discovered Price is rejected by the Acquirers (i) from the date of
making public announcement for the failure of counter offer as provided under Schedule IV of Delisting Regulations;
and
The Escrow Account opened in accordance with Regulation 14 of the Delisting Regulations shall be closed after
release of balance 1% (one percent) in terms of Regulation 14 (9) of Delisting Regulations.

14. MINIMUMACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER
The acquisition of Equity Shares by the Acquirers pursuant to the Delisting Offer and the successful delisting of the Target
Company pursuantto the Delisting Offer are conditional upon:

14.1 The Acquirers, in its sole and absolute discretion, either accepting the Discovered Price or offer a price higher than the
Discovered Price or offer a Counter Offer Price which, pursuant to acceptance and/ or rejection by Public Shareholders,
results in the shareholding of the Acquirers along with the Promoters of the Target Company reaching 90% (ninety
percent) of the total issued shares of the Target Company excluding such Equity Shares in terms of regulation 21(a) of
the Delisting Regulations. It may be noted that notwithstanding anything contained in this DPA and the Letter of Offer, the
Acquirers reserves the rightto accept or reject the Discovered Price if itis higher than the Indicative Price;

14.2 A minimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of Delisting
Regulations, prior to the closure of bidding period as set out in paragraph 16 (Dates of Opening and Closing of Bid
Period) i.e. on the Bid Closing Date so as to cause the cumulative number of the Equity Shares held by the Acquirers
along with the Promoters of the Target Company (as on the date of DPA taken together with Equity Shares acquired
through the Acquisition window facility) to be equal to or in excess of such Equity Shares constituting 90% (ninety
percent) of the total issued shares of the Target Company in terms of Regulation 21(a) of the Delisting Regulations
(“Minimum Acceptance Condition”)

14.3 The Acquirers obtaining all requisite regulatory approvals and meeting the conditions set out in Regulation 21 of the
Delisting Regulations; and

14.4 There being no amendments to the Delisting Regulations or any applicable laws or regulations or conditions imposed by
any regulatory or statutory authority/body or order from a court or competent authority which would in sole opinion of
the Acquirers, prejudice the Acquirers in proceeding with the Delisting Offer. Provided that withdrawal on this count shall
be subjectto receipt of regulatory approval, if any required for the same.

14.5 As per Regulation 21 of the Delisting Regulation, the Delisting Offer shall be deemed to be successful if the condition
stated in paragraph 14.2 above is satisfied.

15. ACQUISITION WINDOW FACILITY OR OFFER TO BUY (0TB)

15.1 Pursuant to the Delisting Regulations, the Acquirers are required to facilitate tendering of the Equity Shares held by the
Public Shareholders of the Target Company and the settlement of the same, through the stock exchange mechanism
provided by BSE. SEBI vide its circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 on ‘Mechanism for
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting’,
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 on ‘Streamlining the process for Acquisition of Shares
pursuant to Tender-Offers made for Takeovers, Buyback and Delisting of Securities’ and circular SEBI/HO/CFD/DCR-
1ll/CIR/P/2021/615 dated August 13, 2021 on ‘Tendering of shares in open offers, buy-back offers and delisting offers by
marking lien in the demat account of the shareholders (“SEBI Circulars”) sets out the procedure for tendering and
settlement of Equity Shares through the Stock Exchange (“Stock Exchange Mechanism”). As prescribed under the SEBI
Circular, the facility for such acquisitions shall be in the form of a separate window provided by stock exchanges having
nationwide trading terminals (“Acquisition Window Facility”).

15.2 Further, the SEBI Circulars also provide that the Stock Exchange shall take necessary steps and put in place the
necessary infrastructure and systems for implementation of the Stock Exchange mechanism and to ensure compliance
with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange has issued guidelines
detailing the mechanism for acquisition of shares through Stock Exchange.

15.3 As per the SEBI Circulars, the Acquirers have chosen Acquisition Window Facility provided by the BSE (“Designated
Stock Exchange” or “DSE”) for the purpose of Delisting Offer.

15.4 The Acquirers have appointed the following as its broker for the Delisting Offer through whom the purchase and
settlement of the Offer Shares tendered in the Delisting Offer will be made (“Buying Broker”)

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099;

Contact Person: Mr. Jeetender Joshi (Senior Manager)

Tel. No.: 022-69835291; E-mail id: jeetender.joshi@choiceindia.com;

15.5 The cumulative quantity tendered shall be displayed on website of the BSE at specific intervals during Bid Period as set

outin paragraph 16 (Dates of Opening and Closing of Bid Period) and the outcome of the Reverse Book Building process

shall be announced within 2 (two) hours of the closure of the Bid Period (details provided in paragraph 16).

DATES OF OPENING AND CLOSING OF BID PERIOD

All the Public Shareholders holding the Equity Shares are eligible to participate in the reverse book-building process

(“RBB”), by tendering whole or part of the Equity Shares held by them through the Acquisition Window Facility at or

above the Floor Price. The period during which the Public Shareholders may tender their Equity Shares, pursuant to Stock

Exchange Mechanism, shall commence on the Bid Opening Date i.e. Wednesday, April 15, 2026, and close on the Bid

Closing Date i.e. Tuesday, April 21, 2026, during normal trading hours of the secondary market. During the Bid Period,

Bids will be placed in the Acquisition Window Facility by the Public Shareholders through their respective stockbrokers

registered with the Stock Exchange during normal trading hours of secondary market on or before the Bid Closing Date.

Any change in the Bid Period will be notified by way of an addendum/corrigendum in the newspapers in which the DPA is

published.

16.2 The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window Facility on or
before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the Acquisition
Window Facility will not be considered for delisting purposes and will be rejected.

13.
13.1

Vil.

16.
16.1

16.3 The Public Shareholders should submit their Bids through stock brokers who are registered with the Stock Exchange
only. Thus, Public Shareholders should not send bids to the Target Company or Acquirers or Manager to the Delisting
Offer or Registrar to the Delisting Offer.

16.4 Bids received after close of trading hours on the Bid Closing Date will not be considered for the purpose of determining
the Discovered Price payable for the Equity Shares by the Acquirers pursuant to the reverse book building process. The
Public Shareholders may withdraw or revise their Bids upwards not later than 1 (one) working day before the closure of
the Bid Period. Downward revision of the Bids shall not be permitted.

16.5 A letter inviting the Public Shareholders (along with necessary forms and detailed instructions) to tender their Equity
Shares by way of submission of “Bids” i.e., “Letter of Offer” will be dispatched as indicated in paragraph 21 (Schedule of
activities) of this DPA.

17. PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGE

17.1 The Letter of Offer inviting the Public Shareholders (along with necessary forms and instructions) to tender their Equity
Shares to the Acquirers by way of submission of Bids will be dispatched to the Public Shareholders, whose names
appear on the register of members of the Target Company and to the owner of the Equity Shares whose names appear as
beneficiaries on the records of the respective depositories at the close of business hours on Thursday, April 02, 2026
(“Specified Date”). In the event of accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer
by any Public Shareholder or any Public Shareholder who has bought the Equity Shares after the Specified Date, they
may obtain a copy of Letter of Offer by writing to the Registrar to the Delisting Offer at their address given in paragraph 9
(Registrar to the Delisting Offer), clearly marking the envelope “TULIVE DEVELOPERS LIMITED- DELISTING OFFER”.

17.2 Alternatively, the Public Shareholders may obtain copies of the Letter of Offer from the website of the BSE i.e.
www.bseindia.com, the website of the Target Company i.e. www.tulivedevelopers.com and on the website of the
Manager to the Delisting Offer i.e. www.saffronadvisor.com.

17.3 For further details on the schedule of activities, please refer paragraph 21 (Schedule of Activities) of this Detailed Public
Announcement.

17.4 The Delisting Offer is open to all the Public Shareholders holding the Equity Shares of the Target Company in
dematerialized or physical form.

17.5 During the Bid Period, the Bids will be placed in the Acquisition Window Facility by the Public Shareholders through their
respective stockbrokers registered with the Stock Exchange (“Seller Member”) during normal trading hours of the
secondary market. The Seller Members can enter orders for Equity Shares which are held in dematerialized form as well
as physical form.

17.6 Shareholders or Sellers whose brokers are not registered with BSE are able to tender their Equity Shares through the
Buying Broker subject to fulfilment of the account opening and KYC of the Buying Broker.

17.7 Procedure to be followed by the Public Shareholders holding the Equity Shares in dematerialized form:

i.  The Public Shareholders who desire to tender their Equity Shares in the electronic form under the Delisting Offer

would have to do so through their respective Seller Member by indicating to their Seller Member the details of the
Equity Shares they intend to tender under the Delisting Offer (“Tendered Shares”).

ii. The Seller Member would be required to place an order/bid on behalf of the public shareholders who wish to tender

Equity Shares in the Delisting Offer using Acquisition Window Facility of the Stock Exchange. The Seller Member
would be required to tender the number of Equity Shares by using the settlement number and the procedure
prescribed by the Indian Clearing Corporation Limited (“Clearing Corporation”) to a special escrow account created
by the Clearing Corporation before placing the Bids and the same shall be validated at the time of order entry. The
details of settlement number shall be informed in the issue opening circular / notice that will be issued by
BSE/Clearing Corporation before the Bid opening Date.
In case the Public Shareholders demat account is held with one depository and clearing member pool and Clearing
Corporation accounts are held with other depository, Equity Shares will be blocked in the Public Shareholders demat
account at source depository during the Bid Period. Inter-depository tender offer (“IDT”) instructions shall be
initiated by the Public Shareholder at source depository to clearing member pool/Clearing Corporation account at
depository. Source depository shall block the Public Shareholders Equity Shares (i.e. transfers from free balance to
blocked balance) and sends IDT message to depository for confirming creation of lien. Details of Equity Shares
blocked in the Public Shareholders demat account shall be provided by the depository to the Clearing Corporation.

iv. For Custodian Participant’s orders for the Equity Shares in dematerialized form, early pay-in is mandatory prior to
confirmation of order by the Custodian Participant. The Custodian Participant shall either confirm or reject the orders
not later than the closing of trading hours on the last day of the Bid Period. Thereafter, all unconfirmed orders shall be
deemed to be rejected. For all confirmed Custodian Participant orders, if there is any order modification, then it shall
revoke the Custodian Participant’s confirmation relating to such order and the revised order shall be sent to the
Custodian Participant again for its confirmation.

v. Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the

exchange bidding system to the Public Shareholder. The TRS will contain the details of order submitted like Bid ID

No., DPID, ClientID, No. of the Equity Shares tendered and price at which the Bid was placed.

Public Shareholders shall also provide all relevant documents, which are necessary to ensure transferability of the

Equity Shares in respect of the Bid Form to be sent. Such documents may include (but not be limited to):

a. Duly attested power of attorney, if any person other than the Public Shareholders has signed the Bid Form;

b. Duly attested death certificate and succession certificate/legal heirship certificate, in case any Public
Shareholder has expired; and

c. Incase of companies, the necessary certified corporate authorizations (including board and/ or general meeting
resolutions).

Please note that submission of Bid forms and TRS is not mandatorily required in case of Equity Shares held in

dematerialised form.

Vi.

vii.  After the lien is marked successfully in the depository system on the demat Equity Shares and a valid bid in the
exchange bidding system, the Public Shareholders holding Equity Shares in dematerialized form have successfully
tendered the Equity Shares in the Delisting Offer.

viii. The Public Shareholders will have to ensure that they keep their demat account active and unblocked to release the

lien on the Equity Shares due to rejection. Further, Public Shareholders will have to ensure that they keep the bank
account attached with the DP account active and updated to receive credit remittance due to acceptance of
Tendered Shares.

ix.  Incase of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding Equity Shares in dematerialized
form can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name
and address, client ID number, DP name / ID, beneficiary account number and number of Equity Shares tendered
for the delisting offer. Public Shareholders will be required to approach their respective Seller Member and have to
ensure that their bid is entered by their Seller Member in the electronic platform to be made available by the Stock
Exchange, before the Bid Closing Date.

X.  The Public Shareholders should not send bids to the Target Company or Acquirers or Manager to the Delisting Offer
orRegistrarto the Delisting Offer.

17.8 Procedure to be followed by the Public Shareholders holding the Equity Shares in the Physical form pursuant to the
SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020:

i.  The Public Shareholders holding Equity Shares in physical form shall note that in accordance with SEBI Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, all the Public Shareholders holding Equity Shares in the
physical form are allowed to tender their Equity Shares in the Delisting Offer provided that such tendering shall be as per
the provisions of the Delisting Regulations and terms provided in the Detailed Public Announcement/ Letter of Offer.

ii. ~ The Public Shareholders who holds Equity Shares in physical form and intend to participate in the Delisting Offer will be
required to approach their respective Seller Member along with the complete set of documents for verification
procedures to be carried outincluding as below:

a)  original share certificate(s);

b)  valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered
shareholders in same order and as per the specimen signatures registered with the Company /registrar and
transfer agent of the Company) and duly witnessed at the appropriate place authorizing the transfer.

c) Attestation, where required, (thumb impressions, signature difference, etc.) should be done by a Magistrate /
Notary Public /Bank Manager under their official seal;

d) self-attested PAN Card copy (in case of Joint holders, PAN card copy of all transferors);

e)  Bid Form duly signed (by all holders in case the Equity Shares are in joint names) in the same order in which they

hold the Equity Shares;
) Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable;

g)  Any other relevant documents such as power of attorney, corporate authorization (including board resolution /
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original
shareholder has deceased, etc., as applicable; and

h)  As per SEBI circular dated 03/11/2021 reference No. SEBI/HO/MIRSD/MIRSD_RTAMB/ P/CIR/2021/655

“Common and Simplified Norms for processing investor’s service request by RTAs and norms for furnishing PAN,
KYC details and Nomination,” it shall be mandatory for all holders of physical securities in listed company to
furnish the following documents / details to the RTA; a) PAN and other KYC details by submitting form ISR 1; b)
Nomination (for all eligible folios) through Form SH - 13 as provided in the Rules 19(1) of Companies (Shares
capital and debentures) Rules, 2014 or Declaration to Opt-out, as per Form ISR-3, available on website of Target
Company at www.tulivedevelopers.com and RTA at www.cameoindia.com.

i) Inaddition, if the address of the Public Shareholder has undergone a change from the address registered in the
Register of members of the Target Company. The Public Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid Aadhar Card, Voter Identity Card or
Passport.

) Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

k)  FATCAand CRS forms for individual/ Non individual shareholders.

Based on the documents as mentioned in Paragraph (ii) above, the concerned Seller Member shall place the bid on behalf of

Public Shareholders holding Equity Shares in physical form who wishes to tender Equity Shares in the Delisting Offer using the

Acquisition Window Facility of the Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated by

the exchange bidding system to the Public Shareholder. The TRS will contain the details of order submitted like folio number,

Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

iii. ~ The Seller Member / Public Shareholder should ensure to deliver the documents as mentioned in paragraph 17.8(ii)
along with the TRS either by registered post or courier or hand delivery to the Registrar to the Delisting Offer (at the
address mentioned on cover page) on or before the Bid Closing Date by 5 p.m. (IST) by the Seller Member. The envelope
should be super scribed as “Tulive Developers Limited— Delisting Offer”.

iv.  Public Shareholders holding the Equity Shares in physical form should note that the Equity Shares will not be accepted
unless the complete set of documents is submitted. Acceptance of the Equity Shares by the Acquirers will be subject to
verification of documents. The Registrar to the Delisting Offer will verify such bids based on the documents submitted on
a daily basis and till such time the Stock Exchange shall display such bids as ‘unconfirmed physical bids’. Once, the
Registrar to the Delisting Offer confirms the Bids, it will be treated as ‘Confirmed Bids’. The Bids of the Public
Shareholders whose original share certificate(s) and other documents (as mentioned in paragraph 17.8(ii) above) along
with the TRS are not received by the Registrar to the Delisting Offer, by the Bid Closing Date, shall be liable to be rejected.
The verification of the share certificate(s) shall be completed on the date of receipt of the same by the Registrar to the
Delisting Offer.

V. Incase of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding Equity Shares in physical form can
make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and address,
folio number, share certificate number, number of Equity Shares tendered for the delisting offer and the distinctive
numbers thereof, enclosing the original share certificate(s) and other documents (as mentioned in paragraph 17.8(ii)
above). Public Shareholders will be required to approach their respective Seller Member and must ensure that their bid is
entered by their Seller Member in the electronic platform to be made available by the Stock Exchange, before the Bid
Closing Date.

vi.  The Registrar to the Delisting Offer will hold in trust the share certificate(s) and other documents (as mentioned in

paragraph 17.8 (i) above) until the Acquirers completes its obligations under the Delisting Offer in accordance with the

Delisting Regulations.

It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals

(including corporate, statutory and regulatory approvals) prior to tendering their Equity Shares in the Acquisition Window

Facility. The Acquirers shall assume that the eligible Public Shareholders have submitted their Bids only after obtaining

applicable approvals, if any. The Acquirers reserves the right to reject Bids received for physical shares which are without

acopy of the required approvals.

Please note that submission of Bid Forms and TRS along with original share certificate(s), valid share transfer

form(s) and other documents (as mentioned in this Paragraph 17.8(ii) of the Detailed Public Announcement is

mandatorily required in case of Equity Shares held in physical form and the same to be received by the Registrar to
the Delisting Offer, on or before the Bid Closing date by 5 p.m. (IST).

ix.  The Equity Shares shall be liable for rejection on the following grounds amongst others:

(a) there is a name mismatch in the Folio of the Public Shareholder; (b) there exists any restraint order of a court/any

other competent authority for transfer/disposal/ sale or where loss of share certificates has been notified to the Target

Company or where the title to the Equity Shares is under dispute or otherwise not clear or where any other restraint

subsists; (c) The documents mentioned in the Bid Form for Public Shareholders holding Equity Shares in physical form

are not received by the Registrar on or before the Bid Closing Date; (d) If the share certificates of any other company are
enclosed with the Tender Form instead of the share certificates of the Company; (e) If the transmission of Equity Shares
is not completed, and the Equity Shares are not in the name of the shareholder who has placed the bid; (f) If the Public

Shareholders place a bid but the Registrar does not receive the physical Equity Share certificate; or (g)In the event the

signature in the Bid Form and share transfer form do not match the specimen signature recorded with the Target

Company orthe Registrar.

17.9 The Public Shareholders, who have tendered their Equity Shares by submitting the Bids pursuant to the terms of the DPA
and the Letter of Offer, may withdraw or revise their Bids upwards not later than 1 (one) day before the Bid Closing Date.
Downward revision of the Bids shall not be permitted. Any such request for revision or withdrawal of the Bids should be
made by the Public Shareholder through their respective Seller Member, through whom the original Bid was placed. Any
such request for revision or withdrawal of the Bids received after normal trading hours of secondary market on 1 (one)
day before the Bid Closing Date will not be accepted.

17.10If the Public Shareholder(s) do not have the Seller Member, then those Public Shareholder(s) can approach any
stockbroker registered with Stock Exchanges and can make a bid by using quick unique client code (UCC) facility
through that stockbroker registered with the Stock Exchange after submitting the details as may be required by the stock

Vii.

viii.

broker to be in compliance with the applicable SEBI regulations. In case Public Shareholder(s) are unable to register
using quick UCC facility through any other stockbroker registered with the Stock Exchange, Public Shareholder(s) may
approach Buying Broker viz. Choice Equity Broking Private Limited, to register himself/herself and bid by using quick
UCC facility.

17.11The Public Shareholders should note that the Bids should not be tendered to the Manager to the Delisting Offer or the
Registrar to the Delisting Offer or to the Acquirers or to the Target Company or the Stock Exchange. The Public
Shareholders should further note that they should have a trading account with a Seller Member as the Bids can be
entered only through their respective Seller Member. The Seller Member would issue contract note and pay the
consideration to the respective Public Shareholder whose Equity Shares are accepted under the Delisting Offer.

17.12The cumulative quantity of the Equity Shares tendered shall be made available on the website of the Stock Exchange
throughoutthe trading session and will be updated at specific intervals during the Bid Period.

17.13The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and
encumbrances and together with all rights attached thereto. The Equity Shares that are subject to any lien, charge or
encumbrances are liable to be rejected.

17.14In terms of Regulation 22 of the Delisting Regulations, the Acquirers are entitled (but not obligated) to make a counter
offer at the Counter Offer Price, at their sole and absolute discretion. The counteroffer is required to be announced by
issuing a public announcement of counter offer (“Counter Offer PA”) within 2 (two) working days of the Bid Closing
Date. The Counter Offer PA will contain inter alia details of the Counter Offer Price and the revised schedule of activities. In
this regard, Public Shareholders are requested to note that, if a counteroffer is made:
All Offer Shares tendered by the Public Shareholders during the Bid Period and not withdrawn as per paragraph 17.14 (ii)
below, along with Offer Shares which are additionally tendered by them during the counter offer, will be considered as
having been tendered in the counter offer at the Counter Offer Price.
Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from
participating in the counter offer (in part or full) have the right to do so after issuance of the Counter Offer PA in
accordance with the Delisting Regulations. Any such request for withdrawal should be made by the Public Shareholder
through their respective Seller Member through whom the original Bid was placed. Any such request for withdrawal
received after normal trading hours of the secondary market on the last day of the timelines prescribed in the Delisting
Regulations will not be accepted.
Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the counter
offerinaccordance with the procedure for tendering that will be set out in the Counter Offer PA.
METHODS OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Delisting Regulations:
i.  The settlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market.
ii. ~ Forconsideration towards the Equity Shares accepted under the Delisting Offer, the money of the Escrow Account
shall be used to pay the consideration to the Buying Broker on or before the pay-in date for settlement. The Buying
Broker will transfer the funds to the Clearing Corporation, and subsequently Clearing Corporation will make direct
funds payout to respective Public Shareholder’s bank account linked to its demat account. If Public Shareholder’s
bank account details are not available or if the funds transfer instruction is rejected by RBI/ Bank, due to any reason,
then such funds will be transferred to the concerned Seller Member(s) settlement bank account for onward transfer
to the respective client. For the Offer Shares acquired in physical form, the Clearing Corporation will release the
funds to the Seller Member as per the secondary market mechanism for onwards transfer to Public Shareholders.

If the Discovered Price is more than the Floor Price but equal to or less than the Indicative Price, then the payment of

consideration towards the Equity Shares accepted under the Delisting Offer shall be made through the secondary

market settlement mechanism and if the Discovered Price is more than the Indicative Price, then the payment of
consideration towards the Equity Shares accepted under the Delisting Offer shall be made within 5 (five) working
days from the date of the public announcement under Regulation 17 (4) of the Delisting Regulations.

iv. Incase of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific RBI and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out will be given to their respective Seller Member’s settlement accounts for releasing the same to their
respective Public Shareholder’s account onward. For this purpose, the client type details will be collected from the
depositories, whereas funds pay-out pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the
Stock Exchange and the Clearing Corporation from time to time.

v.  The Equity Shares acquired in the demat form would either be transferred directly to the demat account opened by
the Acquirers with Choice Equity Broking Private Limited (“Demat Account”) on receipt of the Equity Shares
pursuant to the clearing and settlement mechanism of the Stock Exchange. Subsequently, post completion of all the
formalities / compliances by the Acquirers on the closure of the Delisting Offer, the Equity Shares in the Demat
Account will be transferred to the Acquirers demat account. In case of the Equity Shares acquired in the physical
form, the same will be transferred to the Acquirers demat account by the Registrar to the Delisting Offer on
completion of all the compliances by the Acquirers in the Delisting Offer and until then, such Equity Shares shall
remain under the custody of the Registrar to the Delisting Offer.

Details in respect of Public Shareholder’s Bid accepted at or below Exit Price will be provided to the Clearing
Corporation by the Target Company or the Registrar to the Delisting Offer. On receipt of the same, Clearing
Corporation will release the lien on unaccepted Equity Shares in the demat account of the Public Shareholder. On
settlement date, lien Equity Shares mentioned in the accepted Bid will be transferred to the Clearing Corporation.

. In case of Inter Depository, Clearing Corporation will cancel the unaccepted Equity Shares in the target depository.

Source depository will not be able to release the lien without a release of IDT message from target depository.

Further, release of IDT message shall be sent by target depository either based on cancellation request received from

Clearing Corporation or automatically generated after matching with Bid accepted details as received from the Target

Company or the Registrar to the Delisting Offer. Post receiving the IDT message from target depository, source

depository will cancel/release lien on unaccepted Equity Shares in the demat account of the Public Shareholder.

Post completion of Bid period and receiving the requisite details viz., demat account details and accepted bid quality,

source depository shall debit the securities as per the communication/ message received from target depository to

the extent of accepted bid Equity Shares from Public Shareholder’s demat account and credit it to Clearing

Corporation settlement accountin target depository on settlement date.

The Seller Member would issue a contract note to their respective Public Shareholder whose Equity Shares are

accepted under the Delisting Offer and will release the lien on unaccepted Equity Shares. The Public Shareholders

should pay these costs to their respective Seller Members. The Buying Broker would also issue a contract note to the

Acquirers for the Equity Shares accepted under the Delisting Offer.

ix. Public Shareholders who intend to participate in the Delisting Offer should consult their respective Seller Member for
payment of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member upon the
Public Shareholders for tendering their Equity Shares in the Delisting Offer (secondary market transaction).The
consideration received by the Public Shareholders from their respective Seller Member, in respect of accepted
Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the Acquirers, the Target
Company, the Buying Broker, the Registrar to the Delisting Offer and the Manager to the Delisting Offer accept no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred by the
Public Shareholders.

x. If the consideration payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all the Public
Shareholders, within the time specified thereunder, the Acquirers shall be liable to pay interest at the rate of 10% (ten
percent) per annum to all the Public Shareholders, whose bids shares have been accepted in the Delisting Offer, as
per Regulation 24(2) of the Delisting Regulations. However, in case the delay was not attributable to any act or
omission of the Acquirers or was caused due to circumstances beyond the control of the Acquirers, SEBI may grant
waiver from the payment of such interest.

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholders may submit their Bids to the seller member during the Bid Period. Additionally, once the Equity

Shares have been delisted from the Stock Exchange, the Public Shareholders who either do not tender their Equity Shares

in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirers (“Residual Shareholders”) may

offer their Offer Shares for sale to the Acquirers at the Exit Price for a period of one year following the date of the delisting
of the Equity Shares from the Stock Exchange (“Exit Window”). A separate offer letter in this regard will be sent to these

Residual Public Shareholders explaining the procedure for tendering their Offer Shares. Such Residual Shareholders may

tender their Offer Shares by submitting the required documents to the Registrar to the Delisting Offer during the Exit

Window.

19.2 The Acquirers shall ensure that the rights of the Residual Shareholders are protected and shall be responsible for
compliance with Regulation 27 of the Delisting Regulations and Stock Exchange shall monitor the compliance for the
same.

20. DETAILS OF THE ESCROW ACCOUNT

20.1 The estimated consideration payable under the Delisting Regulations, being the Indicative Price 0fZ750/- (Rupees Seven
Hundred and Fifty only) per Equity Share multiplied by the number of Equity Shares outstanding with the Public
Shareholder i.e., 6,01,135 (Six Lakh One Thousand One Hundred and Thirty-Five) Offer Shares, is ¥45,08,51,250
(Rupees Forty Five Crore Eight Lakh Fifty One Thousand Two Hundred and Fifty only) (“Escrow Amount”).

20.2 Inaccordance with Regulations 14(1) and 14(5) of the Delisting Regulations, the Acquirers, ICICI Bank Limited (“Escrow
Bank”) and the Manager to the Delisting Offer have entered into an escrow agreement dated December 17, 2025,
pursuant to which the Acquirers have opened an escrow account in the name of “GKS TECHNOLOGY PARK PRIVATE
LIMITED-ALTIS ESCROW ACCOUNT" with the Escrow Bank at their branch at ICICI Bank Limited, Capital Markets
Division, 5th Floor, HT Parekh Marg Churchgate, Mumbai — 400020, Maharashtra (“Escrow Account”) and have
deposited the entire Escrow Amountin cash.

20.3 The Manager to the Delisting Offer has been solely authorised by the Acquirers to operate and realize the value of Escrow
Accountinaccordance with Delisting Regulations.

20.4 On determination of the Discovered Price and making of the public announcement under Regulation 17(4) of the
Delisting Regulations, the Acquirers shall ensure compliance with Regulation 14(4) of the Delisting Regulations.

20.5 Inthe event that the Acquirers accepts the Discovered Price or offers a price higher than the Discovered Price or offer the
Counter Offer Price, and the Delisting Offer is successful (with all conditions thereto being satisfied), the Acquirers shall
increase the amount lying to the credit of the Escrow Account to the extent necessary to pay Public Shareholders whose
Equity Shares are validly accepted, the consideration at the Exit Price, which shall be used for payment to the Public
Shareholders who have validly tendered Offer Shares in the Delisting Offer.

20.6 Further,in sucha case, the Acquirers shall along with the Manager to the Delisting Offer, instruct the Escrow Bank to open
a special account (“Special Account”), which shall be used for payment to the Public Shareholders who have validly
tendered Offer Shares in the Delisting Offer. It shall then deposit in the Special Account an amount equal to the amount
payable to the Public Shareholders whose shares have been tendered and accepted in the Delisting Offer at the Exit Price.
The Manager to the Delisting Offer shall instruct the Escrow Bank to transfer the necessary amount to the Special
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21. SCHEDULE OF ACTIVITIES

Forthe process of the Delisting Offer, the tentative schedule of activity will be as set out below:
Activity Date Day
Initial Public Announcement November 10, 2025 Monday
Resolution for approval of the Delisting Proposal passed by the board of November 26, 2025 | Wednesday
directors the Target Company
Resolution for approval of the Delisting Proposal passed by the Shareholders December 31, 2025 | Wednesday
the Target Company
Date of receipt of the BSE in-principle approval April 02, 2026 Thursday
Date of publication of Detailed Public Announcement April 06, 2026 Monday
Specified Date for determining the names of the Public Shareholders to whom April 02, 2026 Thursday
the Letter of Offer shall be sent*
Last date for dispatch of the Letter of Offer and Bid Forms to the Public April 08, 2026 Wednesday
Shareholders as on Specified Date**
Last date for Publication of recommendation by Independent Directors of the April 09, 2026 Thursday
Target Company**
Bid Opening Date (bid starts at market hours) April 15, 2026 Wednesday
Last date for revision (upwards) or withdrawal of Bids April 20, 2026 Monday
Bid Closing Date (bid closes at market hours) April 21, 2026 Tuesday
Last date for announcement of counter offer April 23, 2026 Thursday
Last date of announcement of the Discovered Price and the April 23, 2026 Thursday
Acquirers Acceptance/Rejection of the Discovered Price/Exit Price”
Proposed date for payment of consideration if Discovered Price is higher than April 30, 2026 Thursday
the Indicative Price”
Last date for return of the Equity Shares to the Public Shareholders in case of April 23, 2026 Thursday
Bids not being accepted / failure of the Delisting Offer

* The Specified Date is only for the purpose of determining the name of the Public Shareholders to whom the Letter of Offer

will be sent. However, all Public Shareholders (registered or unregistered) of the Target Company are eligible to participate in

the Delisting Offer by submitting their Bid in Acquisition Window Facility to stock broker registered on BSE on or before Bid

Closing Date.

**Such activity may be completed on or before the last date

*Subject to acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by the Acquirers.

Note: All dates are subject to change and depend on obtaining the requisite statutory and regulatory approvals, as may be

applicable. Changes to the proposed schedule, if any, will be notified to the Public Shareholders by way of corrigendum in all

the newspapers in which this Detailed Public Announcement appears.

22. STATUTORY AND OTHER REGULATORY APPROVALS

22.1 The Public Shareholders of the Target Company have accorded their consent by way of special resolution passed
through Postal Ballot on Wednesday, December 31, 2025, i.e. the last date specified for e-voting. The results of the
postal ballot were declared on Thursday, January 01, 2026 in respect of delisting of Equity Shares from the Stock
Exchange, inaccordance with the Delisting Regulations and the same were intimated to the Stock Exchange.

Continued on next page...
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22.2 BSE has givenits in-principle approval for delisting of the Equity Shares vide its letter dated April 02, 2026.

22.3 If the shareholders who are not persons resident in India (including NRIs, OCBs and Flls) had required any approvals
(including from the RBI, the FIPB or any other regulatory body) in respect of the Equity Shares held by them, they will be
required to submit such previous approvals, that they would have obtained forholding the Equity Shares, to tender the
Equity Shares held by them in this Delisting Offer, along with the other documents required to be tendered to accept this
Offer. In the event such approvals are not submitted, the Acquirers reserves the right to reject such Equity Shares
tendered inthe Offer.

22.4 To the best of the Acquirers knowledge, as of the date of this DPA, there are no other statutory or regulatory approvals
required to acquire the Offer Shares and implement the Delisting Offer, other than as indicated above. If any statutory or
regulatory approvals become applicable, the acquisition of Offer Shares by the Acquirers and the Delisting Offer will be
subjectto receipt of such statutory or regulatory approvals.

22.5 It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals
(including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares held by them in the
Delisting Offer, and the Acquirers shall take no responsibility for the same. The Public Shareholders should attach a copy
of any such approval to the Bid Form, wherever applicable. In the event such approvals are not submitted, the Acquirers
reserve the right to reject such Equity Shares tendered in the Offer.

22.6 The Acquirers reserves the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned
in paragraph 14 (Minimum Acceptance and other condition for the Delisting Offer) of the DPA are not fulfilled or if the
approvals indicated above are not obtained or conditions which the Acquirers considers in its sole discretion to be
onerous areimposed in respect of such approvals.

22.7 In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirers may, with such
permission as may be required, make changes to the proposed timetable or may delay the Delisting Offer and any such
change shall be intimated by the Acquirers by issuing an appropriate corrigendum in all the newspapers where this DPA
was published.

. NOTE ON TAXATION

The tax considerations given hereunder in the Note are based on the current provisions of the tax laws of India and the
regulations thereunder, the judicial and the administrative interpretations thereof, which are subject to change or
modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such changes could have
differenttaximplications.
Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian company
are generally taxable in India. Any gain realized on the sale of listed equity shares on a stock exchange will be subject to
capital gains taxin India.
Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for both category
of shareholders i.e. resident shareholder as well as non - resident shareholder.
The present delisting offer will be carried out through domestic stock exchanges. Therefore, STT will be collected by the
stock exchange and deducted from the amount of consideration payable to the shareholder.
Capital Gain arising on shares held for a period of twelve months or less prior to their tendering in the present delisting
offer will be treated as short term capital gain in the hands of the shareholder. Income Tax (excluding surcharge, health
and education cess) is payable @ 15% on this short term capital gain (refer 111A of Income Tax Act, 1961).
The Acquirers will continue to acquire the Equity Shares for up to a period of 1 year from the date of delisting. Since such
transaction of the Equity Shares is proposed to be done off-market, such transaction is not chargeable to STT and hence
provisions of section 111Aand 112Aof the Income Tax Act, 1961 will not apply to the Shareholders. Post delisting, the
Equity shares will be treated as unlisted shares and would be taxable at 20% for residents in India and 10% for non-
residents inIndia. For Offer Shares held for 24 months or less, capital gain would be taxable at ordinary rate applicable for
the shareholder. Please note while the resident shareholders are allowed the benefit of indexation on their original cost of
acquisition, no such benefitis applicable for non-resident shareholders.
The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and other
provisions may undergo changes.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR

RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE COURSE OF ACTION THAT

THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO
CHANGE OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS.
ANY SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE
PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL
POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT
ON THE SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT
SECTIONS UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY
FORANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER.

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY

The Board of Directors of the Target Company has certified that:

a)  there are no material deviations in utilization of the proceeds of the issues (as compared to the stated objects in such
issues) of securities made by the Target Company during the 5 (five) years immediately preceding the date of the Detailed
Public Announcement from the stated object of the issue.
all material information which is required to be disclosed under the provisions of the continuous listing requirements
under the relevant Equity Listing Agreement entered into between the Target Company and the Stock Exchanges or the
provisions of the Listing Regulations, as applicable from time to time have been disclosed to the Stock Exchanges, as
applicable;
the Target Company is in compliance with applicable provisions of securities law;
the Acquirers or its related entities have not carried out any transaction to facilitate the success of the Delisting Offer and
are in compliance with the provisions of sub-regulation (5) of regulation 4 of Delisting Regulations; and
the Delisting Offer is in the interest of the shareholders of the Target Company.

. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY
The details of Company Secretary and the Compliance Officer of the Target Company are as follow:

Name: Mr. Sumit Mundhra

Designation: Company Secretary & Compliance Officer
Email id: sumit_26652@yahoo.co.in

Tel. No.: +919038478710

In case the Public Shareholders have any queries concerning the non-receipt of credit or payment of offer Shares or on
delisting process and procedure, they may address the same to the Registrar to the Delisting Offer or Manager to the
Delisting Offer.

. DOCUMENTS FOR INSPECTION
Copies of following documents will be available for inspection by the Public Shareholders at the registered office of the
Manager to the Delisting Offer at 605, Center Point, 6th floor, J. B. Nagar, Andheri Kurla Road Andheri (East), Mumbai -
400 059, Maharashtra, India on any working day (i.e. Monday to Friday and not being a bank holiday in Mumbai) between
10.00 amto 5.00 pm up to the Bidding Period.
Initial Public Announcement dated November 10, 2025.
Valuation Report dated November 20, 2025, received from Mr. Kalyanam Bhaskar, Registered Valuer (Reg. No.
IBBI/RV/06/2020/12959), (“IBBI Registered Valuer”) for computing floor price (“Floor Price”).
Board resolution of the Target Company dated November 26, 2025.
Due diligence report and Audit report dated November 26, 2025 issued by S.A.E. & Associates LLP, Peer Reviewed
Practicing Company Secretaries.
Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which were declared
onJanuary 01, 2026 along with Scrutinizer’s report.
Copy of Escrow Agreement dated December 17, 2025, between the Acquirers, the Escrow Bank and Manager to the
Delisting Offer.
Copy of the letter received from the Escrow Bank, confirming receipt of the Escrow Amount in the Escrow Account on
January 03, 2026 and April 02, 2026.

THE LATEST
TRENDS

IN BUSINESS yue 1aTgeT

TRENDS IN
TRENDS

In-principle approval dated April 02, 2026 received from BSE.
Copy of the recommendation published by the committee of independent directors of the Target Company in relation to
the Delisting Offer.

. GENERAL DISCLAIMER

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY,
INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACQUIRERS, THE MANAGER TO THE
DELISTING OFFER OR THE TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY
SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THEA
BOOK-BUILDING PROCESS THROUGH ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER BY REASON OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSOEVER.

For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form which will be sent to
the Public Shareholders who are the shareholders of the Target Company on the Specified Date.

This DPA is expected to be available on the website of Stock Exchange, i.e. www.bseindia.com. Public Shareholders will also
be able to download the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form from the websites of the Stock
Exchange.

MANAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING OFFER

SAFFRON

& & 888 DTG (O00E

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, 6th floor, Centre Point, Andheri Kurla Road,
J.B. Nagar, Andheri (East) Mumbai - 400 059,
Maharashtra, India.

Tel. No.: +91 22 4973 0394;

E-mail id: delistings@saffronadvisor.com
Website: www.saffronadvisor.com

Investor grievance id:
investorgrievance@saffronadvisor.com

Validity of Registration: Permanent

Contact Person: Ms. Pooja Jain

SEBI Registration Number: INM000011211

CAMED
CAMEO CORPORATE SERVICES LIMITED
Subramanian Building”, No.1,
Club House Road,
Chennai - 600 002,
Tamil Nadu, India
Tel. No.: +91 44 4002 0700;
Email id: investor@cameoindia.com
Website: www.cameoindia.com
Investor grievance id: investor@cameoindia.com
Validity of Registration: Permanent
Contact Person: Ms. Sreepriya K
SEBI Registration Number: INR000003753

For and on behalf of Board of Directors of Altis Properties Private Limited (Acquirer 1)

Name: Atul Gupta Name: Sidharth Gupta Name: Devansh Gupta
Designation: Managing Director Designation: Director

Designation: Director
For and on behalf of Board of Directors of GKS Technology Park Private Limited (Acquirer 2)

Name: K V Ramana Shetty Name: Padmaja Ramana Venkata
Designation: Managing Director Designation: Director

Date: April 04, 2026
Place: Chennai
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DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

tulive

This Detailed Public Announcement (“Detailed Public Announcement” or “DPA”) is being issued by Saffron Capital Advisors
Private Limited (“Manager” or “Manager to the Delisting Offer”) for and on behalf of the Altis Properties Private Limited
(“Acquirer 1”) and GKS Technology Park Private Limited (“Acquirer 2”) (hereinafter Acquirer 1 and Acquirer 2 collectively
referred to as “Acquirers”), being part of Promoter Group of the Target Company and Mr. Atul Gupta (“PAC 1”) and Mr. KV
Ramana Shetty (“PAC 2”) (hereinafter PAC 1 and PAC 2 collectively referred to as “PACs”), being the Promoters of the Target
Company to the Public Shareholders (as defined below) of Tulive Developers Limited (“Target Company”) expressing the
Acquirers intention to: (a) acquire all the Equity Shares (as defined below) of the Target Company that are held by the Public
Shareholders, and (b) consequently voluntarily delist the Equity Shares from BSE Limited (“BSE”) (The only Stock Exchange
where the Equity Shares of the Target Company are presently listed) by making a delisting offer in accordance with the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“Delisting Regulations™) and in
accordance with terms and conditions set out below and/or in Letter of Offer (“Delisting Offer” or “Delisting Proposal”).

For the purpose of this Detailed Public Announcement, the following terms have the meaning assigned to them below:
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a. “Acquirers” shall mean Altis Properties Private Limited and GKS Technology Park Private Limited;

b. “Board” shall mean the Board of Directors of the Target Company;

c. “Delisting Regulations” shall mean the Securities and Exchange Board of India (Delisting of Equity Shares)

Regulations, 2021;

d. “Equity Shares” shall mean fully paid-up Equity Shares of the Target Company, each having a face value of ¥ 10/-

each;

e. “IPA” means the Initial Public Announcement;

. “Promoters” shall mean the promoters of the Target Company i.e., Atul Gupta and KV Ramana Shetty;

g. “Promoter Group” shall mean the members of the promoter and promoter group of the Target Company as defined

under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as

amended;

h. “Public Shareholders” shall mean the public shareholders of the Target Company as defined under Regulation 2 (1)

(t) of the Delisting Regulations;

i. “SEBI” shall mean the Securities and Exchange Board of India;

j. “Stock Exchange” shall mean the stock exchange where the Equity Shares of the Target Company are presently listed

i.e. BSE Limited;

k. “Target Company” shall mean Tulive Developers Limited.

BACKGROUND OF THE DELISTING OFFER

The Acquirers along with PACs had issued an Initial Public Announcement dated November 10, 2025, disclosing the

Acquirers intention to make the Delisting Offer and the acquisition of the Equity Shares by the Acquirers from the Public

Shareholders of the Target Company and consequently voluntarily delist the Equity Shares of the Target Company in

terms of Delisting Regulations. The Target Company has intimated the receipt of the IPA to the Stock Exchange on

November 10, 2025.

As on date of this Detailed Public Announcement, the Acquirers do not hold any Equity Shares of the Target Company.

Further, the Promoters hold 15,53,240 Equity Shares representing 72.10% of the paid-up Equity Share capital of the

Target Company and the Public Shareholders hold 6,01,135 Equity Shares representing 27.90% of the paid-up Equity

Share capital of the Target Company.

Upon receipt of the IPA, S.A.E. & Associates LLP, a Peer Reviewed firm of Practicing Company Secretaries was

appointed by Board of Directors of the Target Company (“Board”) to carry out due diligence in accordance with the

Regulation 10(2) of the Delisting Regulations and other applicable provisions and the same was notified to the Stock

Exchange on November 14, 2025.

The Target Company had informed the Stock Exchange on November 20, 2025, that a meeting of the Board is scheduled

to be held on November 26, 2025, to inter-alia take on record the Due Diligence report to be issued by a Peer Reviewed

firm of Practicing Company Secretaries, consider and approve/reject the proposed Delisting Offer and other matters
incidental thereto as required in terms of Regulation 10 of the Delisting Regulations, including seeking shareholders’
approval, as may be required.

The Acquirers through the Manager to the Delisting Offer vide letter dated November 20, 2025, informed the Stock

Exchange about the floor price and the indicative price for the Delisting Offer. The Acquirers have obtained the Valuation

Report dated November 20, 2025 in accordance with Regulation 19 (A) of the Delisting Regulations, from Mr. Kalyanam

Bhaskar, IBBI Registered Valuer having Reg. No. IBBI/RV/06/2020/12959 which sets out the Floor Price of the Delisting

Offer to be ¥ 719.30/- (Rupees Seven Hundred Nineteen and Three Zero Paise only). Further, the Acquirers have

indicated and declared the Indicative Price as ¥ 750/- (Rupees Seven Hundred and Fifty Only) per Equity Shares for the

purpose of Delisting Offer (“Indicative Price”).

The Board, inits meeting held on November 26, 2025, inter-alia, approved the following:

a. The Board took on record the Due Diligence Report and the share capital audit report dated November 26, 2025
submitted by S.A.E & Associates LLP, a Peer Reviewed firm of Practising Company Secretaries, (Firm Registration
No. - L2018TN004700 & Peer Review Certificate No. 2822/2022), in terms of Regulation 10(3) of Delisting
Regulations and Regulation 76 of the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 read with Regulation 12(2) of the Delisting Regulations in respect to the Equity Shares proposed
tobe delisted, covering a period of 6 (six) months prior to the date of the Board Meeting, respectively.

b. The Board took on record the letter dated November 20, 2025 received for and on behalf of the Acquirers from the
Manager to the Delisting Offer accompanied by a valuation report dated November 20, 2025 issued by Mr. Kalyanam
Bhaskar, IBBI Registered Valuer having Reg. No. IBBI/RV/06/2020/12959, informing the Floor Price of the Delisting
Offer is ¥719.30/- (Rupees Seven Hundred Nineteen and Three Zero Paise only) per Equity Share, which is
determined in accordance with Regulation 19 (A) of the Delisting Regulations. Further, the Acquirers have indicated
and declared the Indicative Price asZ750/- (Rupees Seven Hundred and Fifty only) per Equity Shares for the purpose
of Delisting Offer (“Indicative Price”).

¢. The Board approved the Delisting Offer in terms of Regulation 10 of the Delisting Regulations subject to approval of
the shareholders of the Target Company through a postal ballot in accordance with the Delisting Regulations and
subject to any other requirement under applicable laws, including any conditions as may be prescribed orimposed
by any authority while granting any approvals.

d. TheBoardinaccordance with Regulation 10(4) of the Delisting Regulations, based on the information available with
the Target Company and after taking on record the Due Diligence Report, certified that: (i) the Target Company is in
compliance with the applicable provisions of securities laws; (i) The Acquirers and their related entities are in
compliance with the applicable provisions of securities laws in terms of the report including compliance with sub-
regulation (5) of Regulation 4 of the Delisting Regulations; and (iii) the Delisting is in the interest of the shareholders
of the Target Company.

e. The Board approved the notice of postal ballot to seek approval of the shareholders of the Target Company in
accordance with Regulation 11 and other applicable provisions of the Delisting Regulations, Section 108 and 110 of
the Companies Act,2013 read with the Rule 20 and Rule 22 of the Companies (Management and Administration)
Rule, 2014 other applicable laws ("Postal Ballot Notice").

The outcome of the Board meeting was submitted to the Stock Exchange on November 26, 2025.

The dispatch of Notice of Postal Ballot dated November 26, 2025, for seeking approval of the shareholders, through

Postal Ballot process by way of remote e-Voting for the Delisting Offer, as required under the Delisting Regulations and

the Companies Act, 2013 and the Rules made thereunder, was completed on December 01, 2025.

The Public Shareholders of the Target Company have passed the special resolution through postal ballot on Wednesday,

December 31,2025, i.e. the last date specified for e-voting, approving the delisting offer in accordance with Regulation

11(4) of the Delisting Regulations. The Target Company has declared the result of postal ballot to the Stock Exchange on

January 01, 2026. The votes cast by the Public Shareholders in favour of the Delisting Proposal were 4,67,451 votes

which is more than twice the number of votes cast by the Public Shareholders against the Delisting Offer, being 3,750

votes. As per the provisions of the Companies Act, 2013 and Regulation 11 (4) of the Delisting Regulations the votes cast

by the Public Shareholders in favour of the Delisting Offer were more than two times the number of valid votes cast
against the Special Resolution.

Thereafter, the Target Company has submitted the application with BSE on January 09, 2026, for in-principle approval in

relation to the Delisting Offer. The Target Company has received the in-principle approval for the proposed delisting of

Equity Shares from BSE vide its letter no. LOD/Delisting/VK/IP/14/2026-27 dated April 02, 2026, in accordance with

Regulation 12 of the Delisting Regulations.

1.10 The Detailed Public Announcement (“DPA”) is being published in the following newspapers as required under Regulation

15 (1) of the Delisting Regulations:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai

1.11 The Acquirers will inform the Public Shareholders of any changes, modifications or amendments, if any to the

information set out in this DPA by way of issuing a corrigendum that will be published in all the aforementioned
newspapers.

1.12 The Acquirers reserves the right to withdraw the Delisting Offer in certain cases as set out in paragraph 14 (Minimum

Acceptance and other conditions for the Defisting Offer) of this DPA.

1.13 The Acquirers and the PACs undertakes not to sell Equity Shares of the Target Company till the completion of the Delisting

Offer.

1.14 As per Regulation 28 of the Delisting Regulations, the Board of Directors of the Target Company is required to constitute a

committee of Independent Directors to provide its written reasoned recommendations on the Delisting Offer and such
recommendation along with the details of the voting pattern shall be published at least 2 (two) working days before the
commencement of the Bid Period as set out in paragraph 16 (Dates of Opening and Closing of Bid Period) in the same
newspapers where this DPA has been published.

1.15 The Acquirers will have the option to accept or reject the discovered price or give counter offer as per Regulation 22 of the

Delisting Regulation, i.e. (a) The Acquirers shall be bound to accept the Equity Shares tendered or offered in the delisting
offer, if the discovered price determined through the reverse book building process is equal to the floor price or the
indicative price, if any, offered by the Acquirers; (b) The Acquirers shall be bound to accept the Equity Shares, at the
indicative price, if any offered by the Acquirers, even if the price determined through the reverse book building process is
higher than the floor price but less than the indicative price. Further, the Acquirers shall not be bound to accept the Equity
Shares, if the discovered price pursuant to reverse book building process is higher than the indicative price.

1.16 Further, as per Regulation 22 (4) of the Delisting Regulation, in case of delisting through reverse book building process, a

counter offer may be made by the Acquirers to the Public Shareholders, provided-

i) the post offer shareholding of the Acquirers and the Promoters, along with the shares tendered by public
shareholders, is notless than seventy five percent; and

ii) Notless thanfifty percent of the public shareholding has been tendered.

1.17. The "Exit Price" shall be: (i) the Discovered Price, if accepted by the Acquirers, or (ii) a price higher than the Discovered

Price, is offered by the Acquirers at its absolute discretion; or (jii) the Counter Offer Price offered by the Acquirers

calculated as per Delisting Regulations, pursuant to acceptance and/or rejection by the Public Shareholders, results in

the cumulative shareholding of the Promoter and the members of the Promoter group reaching 90% of the Equity Share
capital of the Target Company.

NECESSITY AND OBJECTIVE OF THE DELISTING OFFER

Interms of Regulation 8(3) (a) of the Delisting Regulations, the rationale for the Delisting Proposal is as follows:

a) The main objective of the Delisting Proposal is to obtain full ownership of the Target Company by the Acquirers and

PACs which willin turn provide increased financial flexibility to support the Target Company's business and financial

needs, including but not limited to exploring new financing structures including financial support from the Acquirers

and PACs;

The Delisting Proposal will help in cost savings and allow the management to dedicate more time and focus on the

Target Company's business as reduction intime and requirement of resources dedicated to listing compliances and;

The Delisting Proposal will provide the Public Shareholders an opportunity to realize immediate and certain value for

their Equity Shares at a time of elevated market volatility.

BACKGROUND OF THE ACQUIRERS

ALTIS PROPERTIES PRIVATE LIMITED (“ACQUIRER 17)

i. Acquirer 1 was originally incorporated on June 23, 2022, as a private limited company under the provisions of the
Companies Act, 2013 with the Registrar of Companies, Tamil Nadu. The Corporate Identity Number of the
Company is U70100TN2022PTC153271. The Registered Office of the Company is situated at No. 19, Old No. 10,
Blue Haven, 4th Floor, Harrington Road, Chetpet, 600031, Chennai, Tamil Nadu, India. The Acquirer 1 is engaged
inthe business of development of properties.

ii.  The Acquirer 1 is the member of the Promoter Group of the Target Company. Further, as on date of this DPA, the
Acquirer 1 does not hold any Equity Shares in the Target Company.

iii. ~ Asperthe Memorandum of Association of the Acquirer 1, the object of the Acquirer 1 is to carry on the business as
dealers, re-sellers, house and estate agents, auctioneers, lessors, builders, developers, experts, advisers,
surveyors, planners, furnishers, designers in real estate, immovable and movable properties and for that purpose,
including but not limited to acquire, hold, mortgage, take on lease, exchange or otherwise acquire, improve,
manage, survey, develop, sell, deal, dispose off, turn to account or otherwise deal, prepare, layouts, prepare
building sites, and to construct, reconstruct repair, remodel, pulldown, alter, improve, decorate, furnish and
maintain, immovable and movable properties, other properties, lands, flats, mainsonetts, dwelling houses,
shops, offices, markets, commercial complex, theatre, clubs, factories, workshops and other fixtures.

iv.  The Net worth of the Acquirer 1 is  3,922/- lakhs (Rupees Three Thousand Nine Hundred and Twenty Two Lakhs
only) as on October 31, 2025 as certified by Abhay Kumar Jain (Membership No. 207937), proprietor of Abhay U

b)

c)

TULIVE DEVELOPERS LIMITED

Corporate Identification Number (CIN): L99999MH1962PLC012549

Registered Office: 21/22, Loha Bhavan P. D. Mello Road, 400009, Mumbai, Maharashtra, India.
Tel. No.: 044-42623777; Fax. No.: N.A.; Contact Person: Mr. K V Ramanashetty and Mr. Atul Gupta; Email id

Jain & Associates, Chartered Accountant (Firm registration no. 0110458) vide certificate dated December 08,
2025 bearing UDIN - 25207937BMIGLK3451 and having their office at 164, Linghi Chetty Street, Chennai,
600001.

: tulivechennai@gmail.com; Website: www.tulivedevelopers.com
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Key Financial Information of the Target Company:
The key financial information of the Target Company based on the audited financial statements for the financial years
ended on March 31,2025, March 31,2024, and March 31, 2023 is as follows:

v.  Ason the date of this DPA, the authorised share capital of the Acquirer 1is ¥ 15,00,000/- (Rupees Fifteen Lakhs ( in lakhs)
only) comprising 1,50,000 (One Lakh Fifty Thousand) Equity Shares having face value of ¥ 10/- each and the 5
isszzed ang paidgup capital o(f the Acquire¥1 is ?1,00),0(()40 ()Elupees One Lgkh only) comprising 10,000 (Ten Particulars For the year ended For the year ended For the year ended
Thousand) Equity Shares having face value ofZ 10/- each. MATGHIS 1542025 MAICHIS CY2078 MalChIS 12073
vi.  The shareholding pattern of Acquirer 1 as on April 02, 2026, comprising name of shareholders and category is ;?:)?ilt/l(nLi)os?fBefore o i 11;525) (gztzzlg) 1(2%5471
provided below: - - . .
Name of Shareholder Category Promoter/Public No. of share held % of issued capital g;ﬁfe'tr/éL(?;;)reAJ;i;Lasln ome a 27_'34) (93;38) 126_'22
Atul Gupta Promoter 5,000 50 Total Comprehensive Income (127.3%) 93.39) 126,22
Divya Gupta Promoter 3,000 30 Paid up Share Capital 215.44 215.44 215.44
Sidarth Gupta Promoter 1,000 10 Reserves and Surplus 4471.05 4,598.39 469177
Devansh Gupta Promoter 1,000 10 Net worthTotal Equity 4,686.49 4,813.83 4,007.21
Total 10,000 100 Total Liabilities 5.94 2.97 5.77)
vii. _The board of directors of Acquirer 1 are as below: Total Liabilities and Equity 4,692.43 4,816.80 4,901.44
Name of Director Designation DIN Date of Appointment Total Assets 4,692.43 4,816.80 4,901.44
Atul Gupta Managing Director 01608328 June 23, 2022 The Target Company does not have any subsidiary, joint venture or associates. Hence, the consolidated financial statements
Divya Gupta Director 02020539 June 23, 2022 are not prepared by the Target Company.
Sidarth Gupta Director 09649393 June 23, 2022 5. PRESENT CAPITAL STRUCTURE & SHARHOLDING PATTERN OF THE TARGET COMPANY
Devansh Gupta Director 09649394 June 23, 2022 5.1 The capital structure of the Target Company as on the date of this DPA is as follows:
viii. - Atul Gupta whois the promoter as well as the Managing Director of the Acquirer 1, is also the Promoter and Non-  [pajg-up Shares of the Target Company No. of Equity Shares % of total Equity Share Capital
Executive Director of the Target Company and is classified as PAC 1 in this Delisting Offer. Further, he holds Fully Paid-up Equity Shares of T 10/- each 2154375 100.00
8,07,873 Equity Shares in the Target Company. However, PAC 1 is not intending to acquire any Equity Shares of Partly Paid-un Equity Sh - N'] Nil
the Target Company pursuant to this Delisting Offer. artly ?' up q'uny ares ! !
. The key financial information of the Acquirer 1 based on its audited financial statements for the financial years | _10tal Paid-up Equity Shares of ¥ 10/- each 21,54,375 100.00
ended on March 31,2025, March 31, 2024 and March 31, 2023 are as follows: Total Voting Rights in the Target Company 21,54,375 100.00
®inlakhs) 5.2 The shareholding pattern of the Equity Share Capital of the Target Company as April 02, 2026, as follows:
Particulars For the year ended For the year ended For the year ended Category No. of Equity | % of total Equity
March 31, 2025 March 31, 2024 March 31, 2023 Shares held | Shares Capital
Total Income 4,892.97 2,395.10 0.00 Promoter and Promoter Group (A) 15,53,240 72.10
Profit/(Loss) before Tax 1,010.50 575.60 (52.48) Individuals 15,53,240 7210
Profit/(Loss) after Tax 755.38 444,00 (0.52) Public Shareholders (B) 6,01,135 27.90
Paid up Equity Share Gapital 1.00 1.00 1.00 - Directors and their relatives (excluding independent directors and nominee directors)| 73,732 3.42
Reserves and Surplus 1.146.90 391.51 (52.48) - Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs 2,08,127 9.66
Net Worth/Total Equity (A) 1,147.90 392.51 (51.48) " Resident Individuals holding nominal share capital up to Rs. 2 lakhs 1,31,538 6.11
Total Liabilities (B) 10,011.94 7,822.82 5,247.44 ~Bodies Corporate 11,362 190
Total Liabilities and Equity (A+B) 11,159.84 8,215.33 5,298.92 ~Any Others
Total Assets 11,159.84 8,215.33 5,298.92 HUF 137,198 6.37
X. The Acquirer 1 and the PACs have not sold any Equity Shares of the Target Company during the 6 (six) months LLP 6,628 0.31
preceding the date of the Initial Public Announcement i.e. November 10, 2025. Further, the Acquirer 1 and the Escrow Account 50 0.00
PACs qf t_he Targe_t Company have_under_taken notto s_ell Equity Shares of the Target Company until completion of Trusts 2500 0.12
the delisting offer in accordance with Delisting Regulations. Total (A+B) 7 ‘;’4 375 100.00
xi.  The Acquirer 1 has not been prohibited by the Securities and Exchange Board of India (“SEBI”) from dealing in T .
securities, in terms of directions issued under Section 11B of the SEBI Act, 1992 (“SEBI Act”) or any other 6. EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY
regulations made under the SEBI Act. The expected post Delisting Offer shareholding pattern of the Target Company assuming that all the Equity Shares
xil. - The Acquirer 1 has not been declared as wilful defaulter by any bank or financial institution or consortium thereof. outstanding with the Public Shareholders are acquired pursuant to a successful completion of the Delisting Offer in terms
xiii. The Acquirer 1 hereby invites all the Public Shareholders of the Target Company to bid in accordance with the of the Delisting Regulations shall be as follows:
reverse book building process of the Stock Exchange and on the terms and subject to the conditions set out Particulars No. of Equity Shares* | % of total Equity Share Capital*
herein, all of their Equity Shares of the Target Company. Promoter & Promoter Group 2154375 100.00
xiv.  The Acquirer 1 has, as detailed in Paragraph 20 (Details of Escrow Account) of this DPA, made available all the Public Nil Nil
requisite funds necessary to fulfil the obligations of the Acquirer 1 under the Delisting Proposal. Total 2154375 100.00

B. GKSTECHNOLOGY PARK PRIVATE LIMITED (“ACQUIRER 2") - . - " — -

i.  Acquirer 2 was originally incorporated on February 06, 2006, as a private limited company under the Companies Act, ‘Assuming full tender of Equily Shares by all Public Shareholders.

1956 with the Registrar of Companies, Tamil Nadu. The Corporate Identity Number of the Company is 7. STOCKEXCHANGE FROM WHICHTHE EQUITY SHARES ARE SOUGHTTO BE DELISTED
U45209TN2006PTC058760. The Registered Office of the Company is situated at No. 3 Club Road Chetpet, 600031  7-1  The Equity Shares of the Target Company are currently listed and traded only on BSE. The Equity Shares of the Target
Chennai, Tamil Nadu, India. Company areinfrequently traded in terms of the Regulation 2(1) (j) of the SEBI (SAST) Regulations.

ii.  The Acquirer 2 is the member of the Promoter Group of the Target Company. Further, as on date of this DPA, the Acquirer /-2 The Acquirers are seeking to delist the Equity Shares of the Target Company from BSE and “in-principle” approval for
2 does not hold any Equity Shares in the Target Company. delistingwas received from BSE on April 02, 2026.

ji. ~As per Memorandum of Association of the Acquirer 2, the object of the Acquirer 2 is to buy, sell, develop, maintain, ~ 7-3 No application for listing shall be made in respect of the Equity Shares which have been delisted pursuant to this Offer for
promote, build, operate, lease, let-out, properties, technology parks, special economic zones, hardware technology aperiod of 3 (three) years from the date of delisting.
parks in India and abroad and to take up construction work, promotional work and act as engineers, Consultants, ~ 7.4 Any application for listing made in future by the Target Company in respect of delisted Equity Shares shall be deemed to
architects, contractors, dealers in builders, manufacturers, developers, promoters and distributors of building materials be an application for fresh listing of such Equity Shares and shall be subject to provisions of the then prevailing
of all kinds, Commission agents, and consultants for all kinds of goods and services relating to the development of the regulations relating to listing of Equity Shares of unlisted companies.
property. 7.5 The Acquirers proposes to acquire the Offer Shares, pursuant to a reverse book building process through an acquisition

iv.  The Net worth of the Acquirer 2 is ¥ 24,773.04/- lakhs (Rupees Twenty Four Thousand Seven Hundred Seventy Three window facility, i.e., separate acquisition window in form of web-based bidding platform provided by BSE, in accordance
Lakh and Four Thousand only) as on November 26, 2025 as certified by Gautam Chand Chopra (Membership No. with the stock exchange mechanism i.e. “Acquisition Window Facility” or “Offer to Buy (OTB)”, conducted in
029165), proprietor of G.C. Chopra & Co., Chartered Accountants (Firm registration no. 005895S) vide certificate dated accordance with the terms of the Delisting Regulations and the SEBI Circulars (defined below).

November 28, 2025 bearing UDIN—250291655MNP.NK4228 and having their office at No. 36, Challani Plaza, 2nd Floor, 8. MANAGERTOTHE DELISTING OFFER
Veerappan Street, S(_)wcarpet, 600001 ,AChennal, Tam|! Nadu. h . The Acquirers have appointed Saffron Capital Advisors Private Limited as “Manager to the Delisting Offer”:

v.  As on the date of this DPA, the authorised share capital of the Acquirer 2 is ¥1,00,00,000/- (Rupees One Crore only)
comprising 10,00,000 (Ten Lakh) Equity Shares having face value of Z 10/- each and the issued and paid up capital of S A F F R O N
the Acquirer 2 is ¥ 2,00,000/- (Rupees Two Lakh only) comprising 20,000 (Twenty Thousand) Equity Shares having
face value 0fZ 10/- each. ® o o o o energising ideas

vi.  The shareholding pattern of Acquirer 2 as on April 02, 2026, comprising name of shareholders and category is provided Saffron Capital Advisors Private Limited
below: Address: 605, Center Point, 6th floor, J. B. Nagar, Andheri Kurla Road

Name of Shareholder Category Promoter/Public No. of share held % of issued capital Andheri (East), Mumbai - 400 059, Maharashtra, India.
K V Ramana Shetty Promoter 6,000 30 Tel. No.: +912249730394;
Padmaja V Ramana Promoter 6,000 30 E-mail id:delistings@saffronadvisor.com
Gopalakrishna Shetty Promoter 3,500 17.50 Website:www.saffronadvisor.com
Vinayak Shetty Promoter 3,500 17.50 Investor grievance id:investorgrievance@saffronadvisor.com
G.K. Shetty Builders Private Limited Promoter 500 2.5 Contact Person: Ms. Pooja Jain
GKS Reality Private Limited Promoter 500 2.5 SEBI Registration Number: INM000011211
Total 20,000 100 Validity of Registration: Permanent
vii. The board of directors of Acquirer 2 are as below: 9. REGISTRARTO THE DELISTING OFFER
Name of Director Designation DIN Date of Appointment
KV Ramana Shetty Managing Director 01470034 February 06, 2006
Padmaja V Ramana Director 01469980 February 06, 2006

viii. KV Ramana Shetty who is the promoter as well as the Managing Director of the Acquirer 2, is also the Promoter and Non- CAMEO

Executive Director of the Target Company and is classified as PAC 2 in this Delisting Offer. Further, he holds 7,45,367 The Acquirers have appointed Cameo Corporate Services Limited as “Registrar to the Delisting Offer”:

Equity Shares in the Target Company. However, PAC 2 is not intending to acquire any Equity Shares of the Target Cameo Corporate Services Limited

Company pursuantto this Delisting Offer. Address: Subramanian Building, No. 01, Club House Road, Chennai- 600 002, Tamil Nadu, India

ix. ~ Thekey financial information of the Acquirer 2 based on its audited financial statements for the financial years ended on Tel. No.: +91 44 4002 0700/2846 0390:
March 31,2025, March 31,2024 and March 31, 2023 are as follows: Email id: rights@cameoindia.com
Rin lakhs) Website:www.cameoindia.com
Particulars For the year ended For the year ended For the year ended Investor grievance id: investor@cameoindia.com
March 31, 2025 March 31, 2024 March 31, 2023 Contact Person: Ms. Sreepriya K (Executive Vice President & Company Secretary)

Total Income 6,613.01 7,188.03 5,483.60 SEBI Registration Number: INR000003753
Profit/(Loss) before Tax 3,043.11 3,198.18 2,380.34 Validity of Registration: Permanent
Profit/(Loss) after Tax 2,386.10 1,780.03 2,374.05 10. DETAILS OF BUYING BROKER
Paid up Equity Share Capital 2.00 2.00 2.00 ) . . : . . . - P " S .
Reserves and Surplus 20.469.37 18.083.27 16.303.23 (T::i::ceq:;rueir‘syI;e:\;i;l;)gps:r;‘t;cljeclt]i?:;eiqu|ty Broking Private Limited as “Buying Broker” for this Delisting Offer:
:';;m;ﬁ'ﬂ'l’;as' (EB‘;"“V @) ng&fg 17§£485§52()7 186’53;]2?525 Address: SunlPatodia Tower,J B Nagar, Andheri (East), Mumbai-400099;
Total Liabilities and Equity (A+B) 24,9275 25,930.77 25,137.76 f;“"j‘:'.Z‘;r;_%'ggg;g?e”de”“s“' (Senior Manager);
Total Assets - 24’927'5 25,930.78 - - 25,137.76 - E-mail id: jeetender.joshi@choiceindia.com;

X.  The Acquirer 2 and the PACs have not sold any Equity Shares of the Target Company during the 6 (six) months preceding Website: www.choiceindia.com
the date of the Initial Public Announcement i.e. November 10, 2025. Further, the Acquirer 2 and the PACs of the Target Investor Grievance id: ig@choiceindia.com
Company have undertaken not to sell Equity Shares of the Target Company until completion of the delisting offer in SEBI Registration Nur'nber' INZOOO160l131
accordance with Delisting Regulations. .

xi.  The Acquirer 2 has not been prohibited by the Securities and Exchange Board of India (“SEBI”) from dealing in securities, 1. 'NFDRMAHON REGARDING STOCK MARKET DATA OF THE TARGET CUMPANY .
interms of directions issued under Section 11B of the SEBI Act, 1992 (“SEBI Act”) or any other regulations made under 1.1 As mentioned in paragraph 7.1, the Equity Shares of the Target Company are infrequently traded on the BSE in terms of
the SEBI Act. the Regulation 2(1)(j) of the SEBI (SAST) Regulations.

xii. The Acquirer 2 has not been declared as wilful defaulter by any bank or financial institution or consortium thereof. 11.2 The high, low and average market prices of the Equity Shares for the preceding 3 (three) financial years and the monthly

Xiii. The Acquirer 2 hereby invites all the Public Shareholders of the Target Company to bid in accordance with the reverse high, low and average market prices forthe 6 (six) months preceding the date of this DPA and the corresponding volumes
book building process of the Stock Exchange and on the terms and subject to the conditions set out herein, all of their of Equity Shares traded on the Stock Exchange is as follows:

Equity Shares of the Target Company. BSE

xiv.  The Acquirer 2 has, as detailed in Paragraph 20 (Details of Escrow Account) of this DPA, made available all the requisite Number | Low Date Number | Average|Total Volume of
funds necessary to fulfil the obligations of the Acquirer 2 under the Delisting Proposal. of Equity | (%) of Low of Equity |Price” |Equity Shares

4. BACKGROUND OF THE TARGET COMPANY Date High Date of Shares Shares | () traded in the

4.1 Target Company was originally incorporated as ‘Kerry Jost Tools Limited’ on December 26, 1962, as a public limited ®) High traded on traded on period (No. of
company underthe Companies Act, 1956 with the Registrar of Companies, Maharashtra. Subsequently, the name of the that date that date Equity Shares)
Target Company was changed to ‘Kerry Jost Engineering Limited” and a fresh certificate of incorporation dated Preceding 3 financial year
December 15, 1987 was issued by Registrar of Companies, Maharashtra, Bombay. Further, on January 17, 2008, the FY 2024-25 1,111 [May 31,2024*] 54 430.25 | Sep 12,2024 [ 2,065 [692.89 7,637
name of the Target Company was changed to Tulive Developers Limited. The Corporate Identity Number of the Target FY 2023-24 496.15 | Mar 28, 2024* 28 1715 | Oct 23, 2023° 1 261.89 1473
Company is L99999MH1962PLC012549. The Equity Shares of the Target Company got listed on BSE in the year 1966. FY 2022-23 180 | Feb 21, 2023* 31 173.5 | May 1é 2022 29 177.37 566

42 "\rnhehRegisttereld (?ﬁice of the Target Company is situated at 21/22, Loha Bhavan P. D. Mello Road, 400009, Mumbai, - Preceding 6 months -

aharashtra, India.

4.3 The Target Company is engaged in real estate development and construction. However, the Company has not been March 2026 7958 |March 25,2026 1 7958 IMarch 25, 2026 i 7958 1
carrying on any business activities and the revenue from operations is Nil since financial year ended March 31, 2021. February 2026 | 812 | Feb6,2026 1 797 | Feb 3, 2026 179 807 192

4.4 As on the date of this DPA, the Target Company has no outstanding preference shares, partly paid-up equity shares, |-January 2026 | 8129 | Jan 30,2026 | 71 722_| Jan21, 2026 20 | 766.70 2,066
convertible instruments, stock options or any other instruments that may result in issuance of Equity Shares by the | December 2025 | 755 | Dec 1, 2025 10 696.6 | Dec 8, 2025 3 719.98 334
Target Company. Further as on date, none of the Equity Shares held by the Public Shareholders are subjectto any lock-in | November 2025 | 855.6 | Nov 3, 2025 1 769.95 | Nov 28, 2025 5 823.27 65
requirements. October 2025 856.3 | Oct 17,2025 1 775.75 | Oct 10, 2025 40 817.24 71

4.5 The Equity Shares of the Target Company are currently listed only on the BSE since March 28, 1966 having Scrip Code . o
5052g5. ¥he ISIN of Equity S?hares ofp theyTarget Compﬁny is INE%I37DD1 015. The Equity Shares of the Targ?et Co?npany ,(SO.U ce: vyww,bsemd;a, C"’T” . . . . .
are currently not suspended from frading on the Stock Exchange. *Arlthmgt/c average of c/osmg prices of all trading days tjur/ng the said permd. . . .

4.6 The Authorized Equity Share Capital of the Target Company is ¥ 5,00,00,000/- (Rupees Five Crore only) divided into a;g%wgs??rgg:ggzgggg Zf:;f dzfrgjie shares traded in that respective month or year accordingly the day with the highest
50,00,000 (Fifty Lakhs) Equity Shares of face value of ¥ 10/- each. The issued, subscribed and paid-up Equity Share I thi . . . . .
Capital of the Target Company is  2,15,43,750 (Rupees Two Crore Fifteen Lakhs Forty Three Thousand Seven Hundred n th{s case, since the closing price ant{ the number of shares traded were same on more than one day, we have accordingly
and Fifty only) comprising 21,54,375 (Twenty One Lakh Fifty Four Thousand Three Hundred and Seventy Five) Equity considered the first date on which the price reached that feve!.

Shares of facé value of Z 10/- each. 12. DETERMINATION OF THE FLOOR PRICE
4.7 Aggregate shareholding of the Promoter of the Target Company as April 02, 2026 is as under: 12.1 The Acquirfr;lprr?pggets: to acqfusirehth: Ilqulllmflt?]ha[;eﬁ ftr_omFt{he Plu?_Iic Shareholders pursuant to a reverse book-building
- = - - process established in terms of Schedule Il of the Delisting Regulations.
1Sr. L /I-\I;Tguaplt:ramoter gfgzﬂj’g LG E%“g; :%res e uiifvis] Eq;;t ‘gg fiarolGapital 12.2 The Equity Shares of the Target Company are currently llisted and traded only on BSE. The scrip code and the security ID
— - of the Target Company are 505285 and TULIVE respectively.
2 KV Ramana Shetly Promoter 1.45,367 34.60 12.3 The annualized trading turnover based on the trading volume of the Equity Shares at BSE during the period from
Total 15,53,240 72.10 November 01, 2024, to October 31, 2025 i.e.12 (twelve) calendar months preceding the calendar month of the
4.8 The Board of Directors of the Target Company as on date of this DPAis as follows: Reference Date (defined below) is as under:
Sr.No.| Name Designation as on date of DPA DIN  [Date of Initial| No. of Equity Stock Exchange | Total Traded Volumes Total no. of listed Annualized trading turnover (%)
Appointment | Shares held | from November 01, 2024 to Equity Share (as a percentage of the total
1 KV Ramana Shetty Non-Executive and Non-Independent | 01470034 | 30/03/2024 | 7,45,367 October 31, 2025 number of shares outstanding)
Director-Chairperson o
2 | AulGupa Non-Execuive and 01608328 | 30/03/2024 | 807,873 BSE 6392 21,554,375 029%
Non-Independent Director (Source:www.bseindia.com)
3 Vaidyanathan Suresh Whole-Time Director 08857297 | 01/09/2020 73,732 12.4 As mentioned in the paragraph 7.1 of this DPA, the Equity Shares of the Target Company are infrequently traded on BSE in
4 Bhumika Jignesh Shah | Non-Executive — Independent Director | 07019476 | 25/09/2025 Nil terms of Regulation 2(1)(j) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
5 Pradeep Bhandari Non-Executive — Independent Director | 00344194 | 01/10/2024 01 Takeover) Regulations, 2011 (“SEBI (SAST) Regulations™).
6 Jacob George Kandathil | Non-Executive — Independent Director | 07129183 | 01/10/2024 Nil
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12.5 As per Regulation 19 A (2) of the Delisting Regulations, the reference date for computing the floor price would be the
trading day next to the date of the initial public announcement, if such an announcement was made after the close of
market hours or on a non-trading day. In this case, the Acquirers have made an announcement post closure of the market
hours on November 10, 2025, accordingly the reference date is November 11,2025 (“Reference Date”).

12.6 Regulation 19(A) (1) of the Delisting Regulations provides the procedure for determining the Floor Price. Hence, in terms
of Regulation 19(A) (1) of the Delisting Regulations, the Floor Price shall be the higher of the following:

Sr. No Particulars Price Per Share (3)

i The volume weighted average price paid or payable for acquisitions by the acquirer Not Applicable
along with Persons acting in concert, during the 52 weeks immediately preceding the
reference date

i | The highest price paid or payable for any acquisition by the acquirer along with
persons acting in concert during the 26 weeks immediately preceding the reference
date

ii | Adjusted book value (considering consolidated financials) as determined by an
independent registered valuer

iv | The volume weighted average market price for a period of 60 trading days
immediately preceding the reference date on the stock exchange where the maximum
trading volume of the equity shares is recorded, provided such shares are frequently
traded

v | The price determined by an independent registered valuer taking into account
valuation parameters such as the book value, comparable trading multiples and
any other customary valuation metrics for valuation of shares of companies in the
same industry where the shares are not frequently traded

Not Applicable

682.54/-

Not Applicable

719.30/-*

#Kalyanam Bhaskar, Registered Valuer (IBBI Registration No. IBBI/RV/06/2020/12959) has vide his valuation report

dated November 20, 2025 certified the floor price of Equity Shares of the Target Company i.e. % 719.30/- per Equity Share.

12.7 After considering parameters as are customary for valuation of shares of the Target Company the Floor Price 0f 719.30
(Rupees Seven Hundred Nineteen and Three Zero Paise only) per Equity Share of face value of ¥10/- each has been
determined as per the valuation report dated November 20, 2025, issued by Mr. Kalyanam Bhaskar, Registered Valuer.
Considering the Floor Price the Acquirers have offered an Indicative Price of ¥750/- (Rupees Seven Hundred and Fifty
only) per Equity Shares of face value of ¥10/-each. The final exit price may be determined, based on Reverse Book
Building Process. The Acquirers through the Manager to the Delisting Offer notified to BSE about the Floor Price and
Indicative Price on November 20, 2025.

13. DETERMINATION OF THE DISCOVERED AND EXIT PRICE

13.1 The Acquirers proposes to acquire the Offer Shares pursuant to a reverse book-building process through acquisition
window facility, i.e. separate acquisition window in form of web based bidding platform provided by the BSE, in
accordance with the stock exchange mechanism (the “Acquisition Window Facility” or “Offer to Buy”), conducted in
accordance with paragraph 15 of this DPA.

13.2 All Public Shareholders can tender their Offer Shares during the Bid Period as set out in Paragraph 16 (Dates of Opening
and Closing of Bid Period) i.e., the period within which shareholders may tender their shares in acceptance of the offer
for delisting of Equity Shares of the Target Company.

13.3 The minimum price per Offer Share payable by the Acquirers pursuant to the Delisting Offer shall be determined in
accordance with the Delisting Regulations and in the manner specified in Schedule Il of the Delisting Regulations
(“Discovered Price”), as the price at which shares are accepted through eligible bids, that takes the shareholding of the
Acquirers along with the promoters to 90% (ninety percent) of the total issued shares.

13.4 The cut-off date for determination of inactive Public Shareholders is April 02, 2026 (i.e. the date of receipt of in-principle
approval from the Stock Exchange).

13.5 The Acquirers shall be bound to accept the Equity Shares tendered or offered in the delisting offer, if the discovered price
determined through the reverse book building process is equal to the floor price or the indicative price, if any, offered by
the Acquirers. The Acquirers shall be bound to accept the Equity Shares, at the Indicative Price i.e. ¥ 750/- (Rupees
Seven Hundred and Fifty Only), offered by the Acquirers, even if the price determined through the reverse book building
process is higher than the Floor Price but less than the Indicative Price. Nothing contained in this point shall apply, if the
discovered price pursuant to reverse book building process is higher than the Indicative Price.

13.6 In case of delisting through reverse book building process; a counter-offer may be made by the Acquirers to the Public
Shareholders, provided:-

a) the post-offer shareholding of the Acquirers and Promoters, along with the shares tendered by Public Shareholders,

is not less than seventy-five percent; and

b) notless thanfifty percent of the public shareholding has been tendered.

13.7 In case the Counter Offer given by the Acquirers, the counter offer price shall not be less than the higher of (a) volume
weighted average price of the shares tendered/offered in the reverse book building process; and (b) the indicative
price, if any, offered by the Acquirers.

13.8 The “Exit Price” shall be:

(i) the Discovered Price, if accepted by the Acquirers; or

(ii) a price higher than the Discovered Price, if offered by the Acquirers at their absolute discretion; or

(iii) the Counter Offer Price offered by the Acquirers at their sole and absolute discretion which, pursuant to acceptance

andjor rejection by the Public Shareholders, results in the shareholding of the Acquirers along with Promoters reaching

90% (ninety percent) of the issued shares of the Target Company in terms of regulation 21(a) of the Delisting

Regulations.

13.9 The Acquirers shall announce the Discovered Price and his decision to accept or reject the Discovered Price or make a
Counter Offer. If accepted, the Acquirers will also announce the Exit Price, as applicable, in the same newspapers in
which the DPA appeared in accordance with the schedule of activities.

13.100nce the Acquirers announces the Exit Price, they will acquire, subject to the terms and conditions set out in this DPA
and the Letter of Offer of the Delisting Offer, all the Equity Shares validly tendered up to and equal to the Discovered Price,
for a cash consideration equal to the Exit Price for each such Share validly tendered and ensure that : (i) In case
Discovered Price being more than Floor Price but equal to or less than the Indicative Price, the payment shall be made
through the secondary market settlement mechanism; (ii) In case the Discovered Price is higher than the Indicative Price,
the payment shall be made within 5 (five) working days from the date of the public announcement as required to be made
as per Regulation 17 (4) of the Delisting Regulations. The Acquirers will not accept Equity Shares tendered at a price that
exceeds the Exit Price.

13.111f the Acquirers does not accept the Discovered Price, then with respect to the process provided under Regulation
22(4A) of the Delisting Regulations, the Acquirers may, at its sole discretion, make a Counter Offer to the Public
Shareholders within 2 (two) working days of the closure of the Bid Period, in the manner specified in Schedule IV of the
Delisting Regulations.

13.12If the Acquirers does not accept the Discovered Price and does not make Counter Offer to the Public Shareholders in
terms of Regulation 22 of the Delisting Regulations, or the Delisting Offer fails in terms of Regulation 23 of the Delisting
Regulations:

i.  theAcquirers will have no right or obligation to acquire any Equity Shares tendered pursuant to the Delisting Offer;

ii. the Acquirers, through the Manager to the Delisting Offer, will within 2 (two) working days of closure of the Bid

Period (details provided in paragraph 16) announce such rejection of the Discovered Price or failure of the Delisting
Offer, through an announcementin all newspapers where this DPA has been published;

iii. ~ Nofinal application shall be made to the Stock Exchange for delisting of the Equity Shares;

iv.  The Equity Shares tendered by a Public Shareholder shall be returned or the lien on the Equity Shares will be
released to such Public Shareholders on the (a) date of disclosure of the outcome of the reverse book building
process under Regulation 17 (3) of the Delisting Regulations (b) on the date of making public announcement for the
failure of the Delisting Offer under Regulation 17(4) of the Delisting Regulations if the Discovered Price through the
reverse book building process is rejected by the Acquirers (c) in accordance with schedule IV of the Delisting
Regulations if a counter offer has been made by the Acquirers.

V. 99% (Ninety Nine percent) of the amount lying in the Escrow Account shall be released to the Acquirers within 1
(one) working day from the date of Public Announcement of failure of the Delisting Offer and the balance 1% (one
percent) shall be released post return of the Equity Shares to the Public Shareholders or confirmation of revocation
of lien marked on their Equity Shares by the Manager to the Delisting Offer.

vi. the Acquirers shall not make another delisting offer until expiry of 6 (six) months (i) from the date of disclosure of the
outcome of the reverse book building process under Regulation 17(3) of Delisting Regulations if the minimum
number of Equity Shares as provided under Regulation 21(a) of the Delisting Regulations are not tendered/offered;
(ii) from the date of making public announcement for the failure of the delisting offer under sub-regulation (4) of
regulation 17 of Delisting Regulations if the Discovered Price is rejected by the Acquirers (jii) from the date of
making public announcement for the failure of counter offer as provided under Schedule IV of Delisting Regulations;
and
The Escrow Account opened in accordance with Regulation 14 of the Delisting Regulations shall be closed after
release of balance 1% (one percent) in terms of Regulation 14 (9) of Delisting Regulations.

14. MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER

The acquisition of Equity Shares by the Acquirers pursuant to the Delisting Offer and the successful delisting of the Target

Company pursuantto the Delisting Offer are conditional upon:

The Acquirers, in its sole and absolute discretion, either accepting the Discovered Price or offer a price higher than the

Discovered Price or offer a Counter Offer Price which, pursuant to acceptance and/ or rejection by Public Shareholders,

results in the shareholding of the Acquirers along with the Promoters of the Target Company reaching 90% (ninety

percent) of the total issued shares of the Target Company excluding such Equity Shares in terms of regulation 21(a) of
the Delisting Regulations. It may be noted that notwithstanding anything contained in this DPA and the Letter of Offer, the

Acquirers reserves the right to accept or reject the Discovered Price if itis higher than the Indicative Price;

14.2 A minimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of Delisting
Regulations, prior to the closure of bidding period as set out in paragraph 16 (Dates of Opening and Closing of Bid
Period) i.e. on the Bid Closing Date so as to cause the cumulative number of the Equity Shares held by the Acquirers
along with the Promoters of the Target Company (as on the date of DPA taken together with Equity Shares acquired
through the Acquisition window facility) to be equal to or in excess of such Equity Shares constituting 90% (ninety
percent) of the total issued shares of the Target Company in terms of Regulation 21(a) of the Delisting Regulations
(“Minimum Acceptance Condition”)

14.3 The Acquirers obtaining all requisite regulatory approvals and meeting the conditions set out in Regulation 21 of the
Delisting Regulations; and

14.4 There being no amendments to the Delisting Regulations or any applicable laws or regulations or conditions imposed by
any regulatory or statutory authority/body or order from a court or competent authority which would in sole opinion of
the Acquirers, prejudice the Acquirers in proceeding with the Delisting Offer. Provided that withdrawal on this count shall
be subjectto receipt of regulatory approval, if any required for the same.

14.5 As per Regulation 21 of the Delisting Regulation, the Delisting Offer shall be deemed to be successful if the condition
stated in paragraph 14.2 above is satisfied.

15. ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTB)

15.1 Pursuant to the Delisting Regulations, the Acquirers are required to facilitate tendering of the Equity Shares held by the
Public Shareholders of the Target Company and the settlement of the same, through the stock exchange mechanism
provided by BSE. SEBI vide its circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 on ‘Mechanism for
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting’,
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 on ‘Streamlining the process for Acquisition of Shares
pursuant to Tender-Offers made for Takeovers, Buyback and Delisting of Securities’” and circular SEBI/HO/CFD/DCR-
1ll/CIR/P/2021/615 dated August 13, 2021 on ‘Tendering of shares in open offers, buy-back offers and delisting offers by
marking lien in the demat account of the shareholders (“SEBI Circulars”) sets out the procedure for tendering and
settlement of Equity Shares through the Stock Exchange (“Stock Exchange Mechanism”). As prescribed under the SEBI
Circular, the facility for such acquisitions shall be in the form of a separate window provided by stock exchanges having
nationwide trading terminals (“Acquisition Window Facility”).

15.2 Further, the SEBI Circulars also provide that the Stock Exchange shall take necessary steps and put in place the
necessary infrastructure and systems forimplementation of the Stock Exchange mechanism and to ensure compliance
with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange has issued guidelines
detailing the mechanism for acquisition of shares through Stock Exchange.

15.3 As per the SEBI Circulars, the Acquirers have chosen Acquisition Window Facility provided by the BSE (“Designated
Stock Exchange” or “DSE”) for the purpose of Delisting Offer.

15.4 The Acquirers have appointed the following as its broker for the Delisting Offer through whom the purchase and
settlement of the Offer Shares tendered in the Delisting Offer will be made (“Buying Broker”)

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099;

Contact Person: Mr. Jeetender Joshi (Senior Manager)

Tel. No.: 022-69835291; E-mail id: jeetender.joshi@choiceindia.com;

15.5 The cumulative quantity tendered shall be displayed on website of the BSE at specific intervals during Bid Period as set

outin paragraph 16 (Dates of Opening and Closing of Bid Period) and the outcome of the Reverse Book Building process

shall be announced within 2 (two) hours of the closure of the Bid Period (details provided in paragraph 16).

DATES OF OPENING AND CLOSING OF BID PERIOD

All the Public Shareholders holding the Equity Shares are eligible to participate in the reverse book-building process

(“RBB”), by tendering whole or part of the Equity Shares held by them through the Acquisition Window Facility at or

above the Floor Price. The period during which the Public Shareholders may tender their Equity Shares, pursuant to Stock

Exchange Mechanism, shall commence on the Bid Opening Date i.e. Wednesday, April 15, 2026, and close on the Bid

Closing Date i.e. Tuesday, April 21, 2026, during normal trading hours of the secondary market. During the Bid Period,

Bids will be placed in the Acquisition Window Facility by the Public Shareholders through their respective stockbrokers

registered with the Stock Exchange during normal trading hours of secondary market on or before the Bid Closing Date.

Any change in the Bid Period will be notified by way of an addendum/corrigendum in the newspapers in which the DPA is

published.

16.2 The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window Facility on or
before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the Acquisition
Window Facility will not be considered for delisting purposes and will be rejected.

Vi,

16.
16.1

16.3 The Public Shareholders should submit their Bids through stock brokers who are registered with the Stock Exchange
only. Thus, Public Shareholders should not send bids to the Target Company or Acquirers or Manager to the Delisting
Offer or Registrar to the Delisting Offer.

16.4 Bids received after close of trading hours on the Bid Closing Date will not be considered for the purpose of determining
the Discovered Price payable for the Equity Shares by the Acquirers pursuant to the reverse book building process. The
Public Shareholders may withdraw or revise their Bids upwards not later than 1 (one) working day before the closure of
the Bid Period. Downward revision of the Bids shall not be permitted.

16.5 A letter inviting the Public Shareholders (along with necessary forms and detailed instructions) to tender their Equity

Shares by way of submission of “Bids” i.e., “Letter of Offer” will be dispatched as indicated in paragraph 21 (Schedule of

activities) of this DPA.

PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGE

The Letter of Offer inviting the Public Shareholders (along with necessary forms and instructions) to tender their Equity

Shares to the Acquirers by way of submission of Bids will be dispatched to the Public Shareholders, whose names

appear on the register of members of the Target Company and to the owner of the Equity Shares whose names appear as

beneficiaries on the records of the respective depositories at the close of business hours on Thursday, April 02, 2026

(“Specified Date”). In the event of accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer

by any Public Shareholder or any Public Shareholder who has bought the Equity Shares after the Specified Date, they

may obtain a copy of Letter of Offer by writing to the Registrar to the Delisting Offer at their address given in paragraph 9

(Registrar to the Delisting Offer), clearly marking the envelope “TULIVE DEVELOPERS LIMITED- DELISTING OFFER”.

17.2 Alternatively, the Public Shareholders may obtain copies of the Letter of Offer from the website of the BSE i.e.
www.bseindia.com, the website of the Target Company i.e. www.tulivedevelopers.com and on the website of the
Manager to the Delisting Offeri.e. www.saffronadvisor.com.

17.3 For further details on the schedule of activities, please refer paragraph 21 (Schedule of Activities) of this Detailed Public
Announcement.

17.4 The Delisting Offer is open to all the Public Shareholders holding the Equity Shares of the Target Company in
dematerialized or physical form.

17.5 During the Bid Period, the Bids will be placed in the Acquisition Window Facility by the Public Shareholders through their
respective stockbrokers registered with the Stock Exchange (“Seller Member”) during normal trading hours of the
secondary market. The Seller Members can enter orders for Equity Shares which are held in dematerialized form as well
as physical form.

17.6 Shareholders or Sellers whose brokers are not registered with BSE are able to tender their Equity Shares through the
Buying Broker subject to fulfilment of the account opening and KYC of the Buying Broker.

17.7 Procedure to be followed by the Public Shareholders holding the Equity Shares in dematerialized form:

i.  The Public Shareholders who desire to tender their Equity Shares in the electronic form under the Delisting Offer

would have to do so through their respective Seller Member by indicating to their Seller Member the details of the
Equity Shares they intend to tender under the Delisting Offer (“Tendered Shares™).

ii. The Seller Member would be required to place an order/bid on behalf of the public shareholders who wish to tender

Equity Shares in the Delisting Offer using Acquisition Window Facility of the Stock Exchange. The Seller Member
would be required to tender the number of Equity Shares by using the settlement number and the procedure
prescribed by the Indian Clearing Corporation Limited (“Clearing Corporation”) to a special escrow account created
by the Clearing Corporation before placing the Bids and the same shall be validated at the time of order entry. The
details of settlement number shall be informed in the issue opening circular / notice that will be issued by
BSE/Clearing Corporation before the Bid opening Date.
In case the Public Shareholders demat account is held with one depository and clearing member pool and Clearing
Corporation accounts are held with other depository, Equity Shares will be blocked in the Public Shareholders demat
account at source depository during the Bid Period. Inter-depository tender offer (“IDT”) instructions shall be
initiated by the Public Shareholder at source depository to clearing member pool/Clearing Corporation account at
depository. Source depository shall block the Public Shareholders Equity Shares (i.e. transfers from free balance to
blocked balance) and sends IDT message to depository for confirming creation of lien. Details of Equity Shares
blocked inthe Public Shareholders demat account shall be provided by the depository to the Clearing Corporation.

iv. For Custodian Participant’s orders for the Equity Shares in dematerialized form, early pay-in is mandatory prior to
confirmation of order by the Custodian Participant. The Custodian Participant shall either confirm or reject the orders
not later than the closing of trading hours on the last day of the Bid Period. Thereafter, all unconfirmed orders shall be
deemed to be rejected. For all confirmed Custodian Participant orders, if there is any order modification, then it shall
revoke the Custodian Participant’s confirmation relating to such order and the revised order shall be sent to the
Custodian Participant again forits confirmation.

v. Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the

exchange bidding system to the Public Shareholder. The TRS will contain the details of order submitted like Bid ID

No., DPID, ClientID, No. of the Equity Shares tendered and price at which the Bid was placed.

Public Shareholders shall also provide all relevant documents, which are necessary to ensure transferability of the

Equity Shares in respect of the Bid Form to be sent. Such documents may include (but not be limited to):

a. Duly attested power of attorney, if any person other than the Public Shareholders has signed the Bid Form;

b. Duly attested death certificate and succession certificate/legal heirship certificate, in case any Public
Shareholder has expired; and

c. Incase of companies, the necessary certified corporate authorizations (including board and/ or general meeting
resolutions).

Please note that submission of Bid forms and TRS is not mandatorily required in case of Equity Shares held in

dematerialised form.

vii.  After the lien is marked successfully in the depository system on the demat Equity Shares and a valid bid in the
exchange bidding system, the Public Shareholders holding Equity Shares in dematerialized form have successfully
tendered the Equity Shares in the Delisting Offer.

The Public Shareholders will have to ensure that they keep their demat account active and unblocked to release the

lien on the Equity Shares due to rejection. Further, Public Shareholders will have to ensure that they keep the bank

account attached with the DP account active and updated to receive credit remittance due to acceptance of

Tendered Shares.

ix. Incase of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding Equity Shares in dematerialized
form can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name
and address, client ID number, DP name / ID, beneficiary account number and number of Equity Shares tendered
for the delisting offer. Public Shareholders will be required to approach their respective Seller Member and have to
ensure that their bid is entered by their Seller Member in the electronic platform to be made available by the Stock
Exchange, before the Bid Closing Date.

x.  The Public Shareholders should not send bids to the Target Company or Acquirers or Manager to the Delisting Offer
orRegistrarto the Delisting Offer.

17.8 Procedure to be followed by the Public Shareholders holding the Equity Shares in the Physical form pursuant to the
SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,2020:

i.  The Public Shareholders holding Equity Shares in physical form shall note that in accordance with SEBI Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, all the Public Shareholders holding Equity Shares in the
physical form are allowed to tender their Equity Shares in the Delisting Offer provided that such tendering shall be as per
the provisions of the Delisting Regulations and terms provided in the Detailed Public Announcement/ Letter of Offer.

ii. ~ The Public Shareholders who holds Equity Shares in physical form and intend to participate in the Delisting Offer will be
required to approach their respective Seller Member along with the complete set of documents for verification
procedures to be carried outincluding as below:

a)  original share certificate(s);

b)  valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered
shareholders in same order and as per the specimen signatures registered with the Company /registrar and
transfer agent of the Company) and duly witnessed at the appropriate place authorizing the transfer.

c) Attestation, where required, (thumb impressions, signature difference, etc.) should be done by a Magistrate /
Notary Public /Bank Manager under their official seal;

d) self-attested PAN Card copy (in case of Joint holders, PAN card copy of all transferors);

e)  Bid Form duly signed (by all holders in case the Equity Shares are in joint names) in the same order in which they
hold the Equity Shares;

) Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable;

g)  Any other relevant documents such as power of attorney, corporate authorization (including board resolution /
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original
shareholder has deceased, etc., as applicable; and

h)  As per SEBI circular dated 03/11/2021 reference No. SEBI/HO/MIRSD/MIRSD_RTAMB/ P/CIR/2021/655
“Common and Simplified Norms for processing investor’s service request by RTAs and norms for furnishing PAN,
KYC details and Nomination,” it shall be mandatory for all holders of physical securities in listed company to
furnish the following documents / details to the RTA; a) PAN and other KYC details by submitting form ISR 1; b)
Nomination (for all eligible folios) through Form SH - 13 as provided in the Rules 19(1) of Companies (Shares
capital and debentures) Rules, 2014 or Declaration to Opt-out, as per Form ISR-3, available on website of Target
Company at www.tulivedevelopers.com and RTA at www.cameoindia.com.

i) Inaddition, if the address of the Public Shareholder has undergone a change from the address registered in the
Register of members of the Target Company. The Public Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid Aadhar Card, Voter Identity Card or
Passport.

j)  Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

k)  FATCAand CRS forms forindividual/ Nonindividual shareholders.

Based on the documents as mentioned in Paragraph (ii) above, the concerned Seller Member shall place the bid on behalf of

Public Shareholders holding Equity Shares in physical form who wishes to tender Equity Shares in the Delisting Offer using the

Acquisition Window Facility of the Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated by

the exchange bidding system to the Public Shareholder. The TRS will contain the details of order submitted like folio number,

Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

iii. ~ The Seller Member / Public Shareholder should ensure to deliver the documents as mentioned in paragraph 17.8(ii)
along with the TRS either by registered post or courier or hand delivery to the Registrar to the Delisting Offer (at the
address mentioned on cover page) on or before the Bid Closing Date by 5 p.m. (IST) by the Seller Member. The envelope
should be super scribed as “Tulive Developers Limited— Delisting Offer”.

iv.  Public Shareholders holding the Equity Shares in physical form should note that the Equity Shares will not be accepted
unless the complete set of documents is submitted. Acceptance of the Equity Shares by the Acquirers will be subject to
verification of documents. The Registrar to the Delisting Offer will verify such bids based on the documents submitted on
a daily basis and till such time the Stock Exchange shall display such bids as ‘unconfirmed physical bids’. Once, the
Registrar to the Delisting Offer confirms the Bids, it will be treated as ‘Confirmed Bids’. The Bids of the Public
Shareholders whose original share certificate(s) and other documents (as mentioned in paragraph 17.8(ii) above) along
with the TRS are not received by the Registrar to the Delisting Offer, by the Bid Closing Date, shall be liable to be rejected.
The verification of the share certificate(s) shall be completed on the date of receipt of the same by the Registrar to the
Delisting Offer.

v.  Incase of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding Equity Shares in physical form can
make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and address,
folio number, share certificate number, number of Equity Shares tendered for the delisting offer and the distinctive
numbers thereof, enclosing the original share certificate(s) and other documents (as mentioned in paragraph 17.8(ii)
above). Public Shareholders will be required to approach their respective Seller Member and must ensure that their bid is
entered by their Seller Member in the electronic platform to be made available by the Stock Exchange, before the Bid
Closing Date.

vi.  The Registrar to the Delisting Offer will hold in trust the share certificate(s) and other documents (as mentioned in
paragraph 17.8 (i) above) until the Acquirers completes its obligations under the Delisting Offer in accordance with the
Delisting Regulations.

vii. It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals

(including corporate, statutory and regulatory approvals) prior to tendering their Equity Shares in the Acquisition Window

Facility. The Acquirers shall assume that the eligible Public Shareholders have submitted their Bids only after obtaining

applicable approvals, if any. The Acquirers reserves the right to reject Bids received for physical shares which are without

acopy of the required approvals.

Please note that submission of Bid Forms and TRS along with original share certificate(s), valid share transfer

form(s) and other documents (as mentioned in this Paragraph 17.8(ii) of the Detailed Public Announcement is

mandatorily required in case of Equity Shares held in physical form and the same to be received by the Registrar to
the Delisting Offer, on or before the Bid Closing date by 5 p.m. (IST).

ix.  The Equity Shares shall be liable for rejection on the following grounds amongst others:

(a) there is a name mismatch in the Folio of the Public Shareholder; (b) there exists any restraint order of a court/any

other competent authority for transfer/disposal/ sale or where loss of share certificates has been notified to the Target

Company or where the title to the Equity Shares is under dispute or otherwise not clear or where any other restraint

subsists; (c) The documents mentioned in the Bid Form for Public Shareholders holding Equity Shares in physical form

are not received by the Registrar on or before the Bid Closing Date; (d) If the share certificates of any other company are
enclosed with the Tender Form instead of the share certificates of the Company; (e) If the transmission of Equity Shares
is not completed, and the Equity Shares are not in the name of the shareholder who has placed the bid; (f) If the Public

Shareholders place a bid but the Registrar does not receive the physical Equity Share certificate; or (g)In the event the

signature in the Bid Form and share transfer form do not match the specimen signature recorded with the Target

Company or the Registrar.

17.9 The Public Shareholders, who have tendered their Equity Shares by submitting the Bids pursuant to the terms of the DPA
and the Letter of Offer, may withdraw or revise their Bids upwards not later than 1 (one) day before the Bid Closing Date.
Downward revision of the Bids shall not be permitted. Any such request for revision or withdrawal of the Bids should be
made by the Public Shareholder through their respective Seller Member, through whom the original Bid was placed. Any
such request for revision or withdrawal of the Bids received after normal trading hours of secondary market on 1 (one)
day before the Bid Closing Date will not be accepted.

17.10If the Public Shareholder(s) do not have the Seller Member, then those Public Shareholder(s) can approach any
stockbroker registered with Stock Exchanges and can make a bid by using quick unique client code (UCC) facility
through that stockbroker registered with the Stock Exchange after submitting the details as may be required by the stock
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broker to be in compliance with the applicable SEBI regulations. In case Public Shareholder(s) are unable to register

using quick UCC facility through any other stockbroker registered with the Stock Exchange, Public Shareholder(s) may

approach Buying Broker viz. Choice Equity Broking Private Limited, to register himself/herself and bid by using quick

UCC facility.

17.11The Public Shareholders should note that the Bids should not be tendered to the Manager to the Delisting Offer or the
Registrar to the Delisting Offer or to the Acquirers or to the Target Company or the Stock Exchange. The Public
Shareholders should further note that they should have a trading account with a Seller Member as the Bids can be
entered only through their respective Seller Member. The Seller Member would issue contract note and pay the
considerationto the respective Public Shareholder whose Equity Shares are accepted under the Delisting Offer.

17.12The cumulative quantity of the Equity Shares tendered shall be made available on the website of the Stock Exchange
throughout the trading session and will be updated at specific intervals during the Bid Period.

17.13The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and
encumbrances and together with all rights attached thereto. The Equity Shares that are subject to any lien, charge or
encumbrances are liable to be rejected.

17.14In terms of Regulation 22 of the Delisting Regulations, the Acquirers are entitled (but not obligated) to make a counter
offer at the Counter Offer Price, at their sole and absolute discretion. The counteroffer is required to be announced by
issuing a public announcement of counter offer (“Counter Offer PA”) within 2 (two) working days of the Bid Closing
Date. The Counter Offer PA will contain inter alia details of the Counter Offer Price and the revised schedule of activities. In
this regard, Public Shareholders are requested to note that, if a counteroffer is made:

(i) Al Offer Shares tendered by the Public Shareholders during the Bid Period and not withdrawn as per paragraph 17.14 (ii)
below, along with Offer Shares which are additionally tendered by them during the counter offer, will be considered as
having been tendered in the counter offer at the Counter Offer Price.

(ii)  Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from
participating in the counter offer (in part or full) have the right to do so after issuance of the Counter Offer PA in
accordance with the Delisting Regulations. Any such request for withdrawal should be made by the Public Shareholder
through their respective Seller Member through whom the original Bid was placed. Any such request for withdrawal
received after normal trading hours of the secondary market on the last day of the timelines prescribed in the Delisting
Regulations will not be accepted.

(iii) ~ Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the counter
offerin accordance with the procedure for tendering that will be set outin the Counter Offer PA.

18. METHODS OF SETTLEMENT

18.1 Upon finalization of the basis of acceptance as per the Delisting Regulations:

i.  Thesettlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market.

ii. ~ Forconsideration towards the Equity Shares accepted under the Delisting Offer, the money of the Escrow Account
shall be used to pay the consideration to the Buying Broker on or before the pay-in date for settlement. The Buying
Broker will transfer the funds to the Clearing Corporation, and subsequently Clearing Corporation will make direct
funds payout to respective Public Shareholder’s bank account linked to its demat account. If Public Shareholder’s
bank account details are not available or if the funds transfer instruction is rejected by RBI/ Bank, due to any reason,
then such funds will be transferred to the concerned Seller Member(s) settlement bank account for onward transfer
to the respective client. For the Offer Shares acquired in physical form, the Clearing Corporation will release the
funds to the Seller Member as per the secondary market mechanism for onwards transfer to Public Shareholders.

If the Discovered Price is more than the Floor Price but equal to or less than the Indicative Price, then the payment of

consideration towards the Equity Shares accepted under the Delisting Offer shall be made through the secondary

market settlement mechanism and if the Discovered Price is more than the Indicative Price, then the payment of
consideration towards the Equity Shares accepted under the Delisting Offer shall be made within 5 (five) working
days fromthe date of the public announcement under Regulation 17 (4) of the Delisting Regulations.

iv. Incase of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific RBI and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out will be given to their respective Seller Member’s settlement accounts for releasing the same to their
respective Public Shareholder’s account onward. For this purpose, the client type details will be collected from the
depositories, whereas funds pay-out pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the
Stock Exchange and the Clearing Corporation from time to time.

v.  The Equity Shares acquired in the demat form would either be transferred directly to the demat account opened by
the Acquirers with Choice Equity Broking Private Limited (“Demat Account”) on receipt of the Equity Shares
pursuant to the clearing and settlement mechanism of the Stock Exchange. Subsequently, post completion of all the
formalities / compliances by the Acquirers on the closure of the Delisting Offer, the Equity Shares in the Demat
Account will be transferred to the Acquirers demat account. In case of the Equity Shares acquired in the physical
form, the same will be transferred to the Acquirers demat account by the Registrar to the Delisting Offer on
completion of all the compliances by the Acquirers in the Delisting Offer and until then, such Equity Shares shall
remain under the custody of the Registrarto the Delisting Offer.

Details in respect of Public Shareholder’s Bid accepted at or below Exit Price will be provided to the Clearing
Corporation by the Target Company or the Registrar to the Delisting Offer. On receipt of the same, Clearing
Corporation will release the lien on unaccepted Equity Shares in the demat account of the Public Shareholder. On
settlement date, lien Equity Shares mentioned in the accepted Bid will be transferred to the Clearing Corporation.

. In case of Inter Depository, Clearing Corporation will cancel the unaccepted Equity Shares in the target depository.
Source depository will not be able to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by target depository either based on cancellation request received from
Clearing Corporation or automatically generated after matching with Bid accepted details as received from the Target
Company or the Registrar to the Delisting Offer. Post receiving the IDT message from target depository, source
depository will cancel/release lien on unaccepted Equity Shares in the demat account of the Public Shareholder.
Post completion of Bid period and receiving the requisite details viz., demat account details and accepted bid quality,
source depository shall debit the securities as per the communication/ message received from target depository to
the extent of accepted bid Equity Shares from Public Shareholder’s demat account and credit it to Clearing
Corporation settlement accountin target depository on settlement date.

viii. The Seller Member would issue a contract note to their respective Public Shareholder whose Equity Shares are
accepted under the Delisting Offer and will release the lien on unaccepted Equity Shares. The Public Shareholders
should pay these costs to their respective Seller Members. The Buying Broker would also issue a contract note to the
Acquirers for the Equity Shares accepted under the Delisting Offer.

ix. Public Shareholders who intend to participate in the Delisting Offer should consult their respective Seller Member for
payment of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member upon the
Public Shareholders for tendering their Equity Shares in the Delisting Offer (secondary market transaction).The
consideration received by the Public Shareholders from their respective Seller Member, in respect of accepted
Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the Acquirers, the Target
Company, the Buying Broker, the Registrar to the Delisting Offer and the Manager to the Delisting Offer accept no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred by the
Public Shareholders.

x. If the consideration payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all the Public
Shareholders, within the time specified thereunder, the Acquirers shall be liable to pay interest at the rate of 10% (ten
percent) per annum to all the Public Shareholders, whose bids shares have been accepted in the Delisting Offer, as
per Regulation 24(2) of the Delisting Regulations. However, in case the delay was not attributable to any act or
omission of the Acquirers or was caused due to circumstances beyond the control of the Acquirers, SEBI may grant
waiver from the payment of such interest.

19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

19.1 The Public Shareholders may submit their Bids to the seller member during the Bid Period. Additionally, once the Equity
Shares have been delisted from the Stock Exchange, the Public Shareholders who either do not tender their Equity Shares
in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirers (“Residual Shareholders”) may
offer their Offer Shares for sale to the Acquirers at the Exit Price for a period of one year following the date of the delisting
of the Equity Shares from the Stock Exchange (“Exit Window”). A separate offer letter in this regard will be sent to these
Residual Public Shareholders explaining the procedure for tendering their Offer Shares. Such Residual Shareholders may
tender their Offer Shares by submitting the required documents to the Registrar to the Delisting Offer during the Exit
Window.

19.2 The Acquirers shall ensure that the rights of the Residual Shareholders are protected and shall be responsible for
compliance with Regulation 27 of the Delisting Regulations and Stock Exchange shall monitor the compliance for the
same.

20. DETAILS OF THEESCROW ACCOUNT

20.1 The estimated consideration payable under the Delisting Regulations, being the Indicative Price 0fZ750/- (Rupees Seven
Hundred and Fifty only) per Equity Share multiplied by the number of Equity Shares outstanding with the Public
Shareholder i.e., 6,01,135 (Six Lakh One Thousand One Hundred and Thirty-Five) Offer Shares, is ¥45,08,51,250
(Rupees Forty Five Crore Eight Lakh Fifty One Thousand Two Hundred and Fifty only) (“Escrow Amount”).

20.2 Inaccordance with Regulations 14(1) and 14(5) of the Delisting Regulations, the Acquirers, ICICI Bank Limited (“Escrow
Bank”) and the Manager to the Delisting Offer have entered into an escrow agreement dated December 17, 2025,
pursuant to which the Acquirers have opened an escrow account in the name of “GKS TECHNOLOGY PARK PRIVATE
LIMITED-ALTIS ESCROW ACCOUNT" with the Escrow Bank at their branch at ICICI Bank Limited, Capital Markets
Division, 5th Floor, HT Parekh Marg Churchgate, Mumbai — 400020, Maharashtra (“Escrow Account”) and have
deposited the entire Escrow Amountin cash.

20.3 The Manager to the Delisting Offer has been solely authorised by the Acquirers to operate and realize the value of Escrow
Accountinaccordance with Delisting Regulations.

20.4 On determination of the Discovered Price and making of the public announcement under Regulation 17(4) of the
Delisting Regulations, the Acquirers shall ensure compliance with Regulation 14(4) of the Delisting Regulations.

20.5 Inthe event that the Acquirers accepts the Discovered Price or offers a price higher than the Discovered Price or offer the
Counter Offer Price, and the Delisting Offer is successful (with all conditions thereto being satisfied), the Acquirers shall
increase the amount lying to the credit of the Escrow Account to the extent necessary to pay Public Shareholders whose
Equity Shares are validly accepted, the consideration at the Exit Price, which shall be used for payment to the Public
Shareholders who have validly tendered Offer Shares in the Delisting Offer.

20.6 Further,insuchacase, the Acquirers shall along with the Manager to the Delisting Offer, instruct the Escrow Bank to open
a special account (“Special Account”), which shall be used for payment to the Public Shareholders who have validly
tendered Offer Shares in the Delisting Offer. It shall then deposit in the Special Account an amount equal to the amount
payable to the Public Shareholders whose shares have been tendered and accepted in the Delisting Offer at the Exit Price.
The Manager to the Delisting Offer shall instruct the Escrow Bank to transfer the necessary amount to the Special
Account.

21. SCHEDULE OF ACTIVITIES

Forthe process of the Delisting Offer, the tentative schedule of activity will be as set out below:

Vi.

vil

Activity Date Day
Initial Public Announcement November 10, 2025 Monday
Resolution for approval of the Delisting Proposal passed by the board of November 26, 2025 | Wednesday
directors the Target Company

Resolution for approval of the Delisting Proposal passed by the Shareholders December 31, 2025 | Wednesday
the Target Company

Date of receipt of the BSE in-principle approval April 02, 2026 Thursday
Date of publication of Detailed Public Announcement April 06, 2026 Monday
Specified Date for determining the names of the Public Shareholders to whom April 02, 2026 Thursday
the Letter of Offer shall be sent*

Last date for dispatch of the Letter of Offer and Bid Forms to the Public April 08, 2026 Wednesday
Shareholders as on Specified Date**

Last date for Publication of recommendation by Independent Directors of the April 09, 2026 Thursday
Target Company**

Bid Opening Date (bid starts at market hours) April 15, 2026 Wednesday
Last date for revision (upwards) or withdrawal of Bids April 20, 2026 Monday
Bid Closing Date (bid closes at market hours) April 21, 2026 Tuesday
Last date for announcement of counter offer April 23, 2026 Thursday
Last date of announcement of the Discovered Price and the April 23, 2026 Thursday
Acquirers Acceptance/Rejection of the Discovered Price/Exit Price”

Proposed date for payment of consideration if Discovered Price is higher than April 30, 2026 Thursday
the Indicative Price”

Last date for return of the Equity Shares to the Public Shareholders in case of April 23, 2026 Thursday
Bids not being accepted / failure of the Delisting Offer

* The Specified Date is only for the purpose of determining the name of the Public Shareholders to whom the Letter of Offer

will be sent. However, all Public Shareholders (registered or unregistered) of the Target Company are eligible to participate in

the Delisting Offer by submitting their Bid in Acquisition Window Facility to stock broker registered on BSE on or before Bid

Closing Date.

** Such activity may be completed on or before the last date

*Subject to acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by the Acquirers.

Note: All dates are subject to change and depend on obtaining the requisite statutory and regulatory approvals, as may be

applicable. Changes to the proposed schedule, if any, will be notified to the Public Shareholders by way of corrigendum in all

the newspapers in which this Detailed Public Announcement appears.

22. STATUTORY AND OTHER REGULATORY APPROVALS

22.1 The Public Shareholders of the Target Company have accorded their consent by way of special resolution passed
through Postal Ballot on Wednesday, December 31, 2025, i.e. the last date specified for e-voting. The results of the
postal ballot were declared on Thursday, January 01, 2026 in respect of delisting of Equity Shares from the Stock
Exchange, in accordance with the Delisting Regulations and the same were intimated to the Stock Exchange.

Continued on next page...
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22.2 BSE has givenits in-principle approval for delisting of the Equity Shares vide its letter dated April 02, 2026.

22.3 If the shareholders who are not persons resident in India (including NRIs, 0CBs and Flls) had required any approvals
(including from the RBI, the FIPB or any other regulatory body) in respect of the Equity Shares held by them, they will be
required to submit such previous approvals, that they would have obtained forholding the Equity Shares, to tender the
Equity Shares held by them in this Delisting Offer, along with the other documents required to be tendered to accept this
Offer. In the event such approvals are not submitted, the Acquirers reserves the right to reject such Equity Shares
tendered in the Offer.

22.4 To the best of the Acquirers knowledge, as of the date of this DPA, there are no other statutory or regulatory approvals
required to acquire the Offer Shares and implement the Delisting Offer, other than as indicated above. If any statutory or
regulatory approvals become applicable, the acquisition of Offer Shares by the Acquirers and the Delisting Offer will be
subjectto receipt of such statutory or regulatory approvals.

22.5 It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals
(including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares held by them in the
Delisting Offer, and the Acquirers shall take no responsibility for the same. The Public Shareholders should attach a copy
of any such approval to the Bid Form, wherever applicable. In the event such approvals are not submitted, the Acquirers
reserve the right to reject such Equity Shares tendered in the Offer.

22.6 The Acquirers reserves the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned
in paragraph 14 (Minimum Acceptance and other condition for the Defisting Offer) of the DPA are not fulfilled or if the
approvals indicated above are not obtained or conditions which the Acquirers considers in its sole discretion to be
onerous are imposed in respect of such approvals.

22.7 In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirers may, with such
permission as may be required, make changes to the proposed timetable or may delay the Delisting Offer and any such
change shall be intimated by the Acquirers by issuing an appropriate corrigendum in all the newspapers where this DPA
was published.

23. NOTE ON TAXATION
The tax considerations given hereunder in the Note are based on the current provisions of the tax laws of India and the
regulations thereunder, the judicial and the administrative interpretations thereof, which are subject to change or
modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such changes could have
differenttaximplications.

1. Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian company
are generally taxable in India. Any gain realized on the sale of listed equity shares on a stock exchange will be subject to
capital gains taxin India.

2. Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for both category
of shareholdersi.e. resident shareholder as well as non - resident shareholder.

3. The present delisting offer will be carried out through domestic stock exchanges. Therefore, STT will be collected by the
stock exchange and deducted from the amount of consideration payable to the shareholder.

4. Capital Gain arising on shares held for a period of twelve months or less prior to their tendering in the present delisting
offer will be treated as short term capital gain in the hands of the shareholder. Income Tax (excluding surcharge, health
and education cess) is payable @ 15% on this shortterm capital gain (refer 111A of Income Tax Act, 1961).

5. The Acquirers will continue to acquire the Equity Shares for up to a period of 1 year from the date of delisting. Since such
transaction of the Equity Shares is proposed to be done off-market, such transaction is not chargeable to STT and hence
provisions of section 111Aand 112Aof the Income Tax Act, 1961 will not apply to the Shareholders. Post delisting, the
Equity shares will be treated as unlisted shares and would be taxable at 20% for residents in India and 10% for non-
residents in India. For Offer Shares held for 24 months or less, capital gain would be taxable at ordinary rate applicable for
the shareholder. Please note while the resident shareholders are allowed the benefit of indexation on their original cost of

THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO
CHANGE OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS.
ANY SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE
PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL
POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT
ON THE SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT
SECTIONS UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY
FORANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER.

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY
The Board of Directors of the Target Company has certified that:

a) there are no material deviations in utilization of the proceeds of the issues (as compared to the stated objects in such
issues) of securities made by the Target Company during the 5 (five) years immediately preceding the date of the Detailed
Public Announcement from the stated object of the issue.

b)  all material information which is required to be disclosed under the provisions of the continuous listing requirements
under the relevant Equity Listing Agreement entered into between the Target Company and the Stock Exchanges or the
provisions of the Listing Regulations, as applicable from time to time have been disclosed to the Stock Exchanges, as
applicable;

c) theTarget Company is in compliance with applicable provisions of securities law;

d) theAcquirers orits related entities have not carried out any transaction to facilitate the success of the Delisting Offer and
are in compliance with the provisions of sub-regulation (5) of regulation 4 of Delisting Regulations; and

e) the Delisting Offer is inthe interest of the shareholders of the Target Company.

25. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY
The details of Company Secretary and the Compliance Officer of the Target Company are as follow:

Name: Mr. Sumit Mundhra

Designation: Company Secretary & Compliance Officer

Emailid: sumit_26652@yahoo.co.in

Tel. No.: +919038478710

In case the Public Shareholders have any queries concerning the non-receipt of credit or payment of offer Shares or on
delisting process and procedure, they may address the same to the Registrar to the Delisting Offer or Manager to the
Delisting Offer.

26. DOCUMENTS FORINSPECTION
Copies of following documents will be available for inspection by the Public Shareholders at the registered office of the
Manager to the Delisting Offer at 605, Center Point, 6th floor, J. B. Nagar, Andheri Kurla Road Andheri (East), Mumbai -
400059, Maharashtra, India on any working day (i.e. Monday to Friday and not being a bank holiday in Mumbai) between
10.00 amto 5.00 pm up to the Bidding Period.

i.  Initial Public Announcement dated November 10, 2025.

ii.  Valuation Report dated November 20, 2025, received from Mr. Kalyanam Bhaskar, Registered Valuer (Reg. No.
IBBI/RV/06/2020/12959), (“IBBI Registered Valuer”) for computing floor price (“Floor Price”).

iii. ~ Board resolution of the Target Company dated November 26, 2025.

iv.  Due diligence report and Audit report dated November 26, 2025 issued by S.A.E. & Associates LLP, Peer Reviewed
Practicing Company Secretaries.

V.

Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which were declared

viii. In-principle approval dated April 02, 2026 received from BSE.
ix.  Copy of the recommendation published by the committee of independent directors of the Target Company in relation to
the Delisting Offer.

27. GENERAL DISCLAIMER

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY,
INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACQUIRERS, THE MANAGER TO THE
DELISTING OFFER OR THE TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY
SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A
BOOK-BUILDING PROCESS THROUGH ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER BY REASON OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSOEVER.

For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form which will be sent to
the Public Shareholders who are the shareholders of the Target Company on the Specified Date.

This DPA is expected to be available on the website of Stock Exchange, i.e. www.bseindia.com. Public Shareholders will also
be able to download the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form from the websites of the Stock
Exchange.

MANAGER TO THE DELISTING OFFER

SAFFRON

® o o o o energising ideas

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, 6th floor, Centre Point, Andheri Kurla Road,
J.B. Nagar, Andheri (East) Mumbai - 400 059,
Maharashtra, India.

Tel. No.: +91 22 4973 0394;

E-mail id: delistings@saffronadvisor.com
Website: www.saffronadvisor.com

Investor grievance id:
investorgrievance@saffronadvisor.com

Validity of Registration: Permanent

Contact Person: Ms. Pooja Jain

SEBI Registration Number: INM000011211

REGISTRAR TO THE DELISTING OFFER

CAMEO
CAMEO CORPORATE SERVICES LIMITED
Subramanian Building”, No.1,
Club House Road,
Chennai — 600 002,
Tamil Nadu, India
Tel. No.: +91 44 4002 0700;
Email id: investor@cameoindia.com
Website: www.cameoindia.com
Investor grievance id: investor@cameoindia.com
Validity of Registration: Permanent
Contact Person: Ms. Sreepriya K
SEBI Registration Number: INR0O00003753

For and on behalf of Board of Directors of Altis Properties Private Limited (Acquirer 1)
Sd/- Sd/- Sd/-

Name: Atul Gupta
Designation: Managing Director

Name: Sidharth Gupta
Designation: Director

Name: Devansh Gupta
Designation: Director

For and on behalf of Board of Directors of GKS Technology Park Private Limited (Acquirer 2)
Sd/- Sdy/-

acquisition, no such benefitis applicable for non-resident shareholders.

provisions may undergo changes.

The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and other  vi.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR  vii.
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE COURSE OF ACTION THAT

onJanuary 01,2026 along with Scrutinizer’s report.
Delisting Offer.

January 03, 2026 and April 02, 2026.

Copy of Escrow Agreement dated December 17, 2025, between the Acquirers, the Escrow Bank and Manager to the

Copy of the letter received from the Escrow Bank, confirming receipt of the Escrow Amount in the Escrow Account on

Name: K V Ramana Shetty

Designation: Managing Director

Name: Padmaja Ramana Venkata
Designation: Director

Date: April 04, 2026
Place: Chennai

Sunjeet Comm.
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